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Objective: High level of current income

Highlights (unaudited)

The primary driver of Fund returns during the reporting period was very strong issue selection, principally among U.S. high yield securities
and developed European high yield securities.

Within U.S. high yield bonds, the top single-name contributors were overweights to Bombardier (aerospace & defense), Vistra Energy
(electric utilities), Tenet Healthcare (healthcare & pharmaceuticals), Ascent Resources (upstream energy), and Ferrellgas Partners, L.P.
(upstream energy).

A few of the largest single name detractors included overweight positions in Community Health Systems (healthcare & pharmaceuticals),
PetSmart (retail), Galapagos (industrial), and Frontera Energy (upstream energy).

The views expressed in this report and information about the Fund s portfolio holdings are for the period covered by this report and are subject to change thereafter.

PGIM Fixed Income is a unit of PGIM, Inc. (PGIM), a registered investment adviser. PGIM is a Prudential Financial company. © 2018 Prudential Financial, Inc.
and its related entities. PGIM and the PGIM logo are service marks of Prudential Financial, Inc. and its related entities, registered in many jurisdictions worldwide.

2 Visit our website at pgiminvestments.com
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Letter from the President

Dear Shareholder:

We hope you find the annual report for the PGIM Global Short Duration High Yield Fund informative and useful. The report covers performance for the 12-month
period that ended July 31, 2018.

We have important information to share with you. Effective June 11, 2018, Prudential Mutual Funds were renamed PGIM Funds. This renaming is part of our
ongoing effort to further build our reputation and establish our global brand, which began when our firm adopted PGIM Investments as its name in April 2017.
Please note that while the Fund s name and CUSIP number have changed, its management, operation, and ticker symbol remained the same.*

Over the reporting period, the global economy continued to grow, and central banks gradually tightened monetary policy. In the US, the economy expanded and
employment increased. In June, the Federal Reserve hiked interest rates for the seventh time since 2015, based on confidence in the economy.

Equity returns were strong, due to optimistic earnings expectations and investor sentiment. Global equities, including emerging markets, generally posted positive
returns. However, they trailed the performance of US equities, which rose on higher corporate profits, new regulatory policies, and tax reform benefits. Volatility
spiked briefly in the middle of the period on inflation concerns, rising interest rates, and a potential global trade war, but it decreased as the period ended.

The overall bond market declined modestly during the period, as measured by the Bloomberg Barclays US Aggregate Bond Index. The best performance came
from higher-yielding, economically sensitive sectors. Although they finished the period with negative returns, US investment-grade corporate bonds outperformed
US government nominal bonds. A major trend during the period was the flattening of the US Treasury yield curve, which increased the yield on fixed income
investments with shorter maturities and made them more attractive to investors.

Regarding your investments with PGIM, we believe it is important to maintain a diversified portfolio of funds consistent with your tolerance for risk, time horizon,
and financial goals. Your financial advisor can help you create a diversified investment plan that may include funds covering all the basic asset classes and that
reflects your personal investor profile and risk tolerance. However, diversification and asset allocation strategies do not assure a profit or protect against loss in
declining markets.

At PGIM Investments, we consider it a great privilege and responsibility to help investors participate in opportunities across global markets while meeting their
toughest investment challenges. PGIM is a top-10 global investment manager with more than $1 trillion in assets under management. This investment expertise
allows us to deliver actively managed funds and strategies to meet the needs of investors around the globe.

Thank you for choosing our family of funds.

Sincerely,
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Stuart S. Parker, President
PGIM Global Short Duration High Yield Fund, Inc.
September 14, 2018

*The Prudential Day One Funds did not change their names.

PGIM Global Short Duration High Yield Fund, Inc. 5
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Your Fund s Performancenaudited)

Performance data quoted represent past performance and assume the reinvestment of all dividends. Past performance does not
guarantee future results. An investor may obtain more recent performance data by visiting our website at www.pgiminvestments.com.

Investment Objective

The Fund seeks to provide a high level of current income by investing primarily in higher-rated, below-investment-grade fixed income
instruments of issuers located around the world, including emerging markets.* The Fund seeks to maintain a weighted average portfolio duration
of three years or less and a weighted average maturity of five years or less.

*There can be no guarantee the Fund will achieve its objective. Higher-rated high yield bonds, commonly referred to as junk bonds, are below investment grade
and are considered speculative. They are rated Ba, B by Moody s Investors Service, Inc. (Moody s); BB, B by S&P Global Ratings (S&P) and Fitch, Inc. (Fitch);
or comparably rated by another nationally recognized statistical rating organization (NRSRO), or if unrated, are considered by PGIM Fixed Income to be of
comparable quality.

Performance Snapshot as of 7/31/18

Total Return for

12 Months Ended
Price Per Share 7/31/18
$16.17 (NAV) 4.03%
$13.63 (Market Price) 2.96%

Total returns are based on changes in net asset value (NAV) or market price, respectively. NAV total return assumes the reinvestment of all distributions,
including returns of capital, if any, at NAV. Market Price total return assumes the reinvestment of all distributions, including returns of capital, if any, in
additional shares in accordance with the Fund s Dividend Reinvestment Plan.

Source: PGIM Investments LLC.

Key Fund Statistics as of 7/31/18

Duration 2.98 years Average Maturity 4.06 years

Duration shown includes the impact of leverage. Duration measures investment risk that takes into account both a bond s interest payments and its value to
maturity. Average Maturity is the average number of years to maturity of the Fund s bonds.

6 Visit our website at pgiminvestments.com
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percentage of total investments as of 7/31/18 (%)

BB 43.8

B 459
CCC 4.8
C 0.1
Not Rated 1.1
Cash/Cash Equivalents 0.5
Total Investments 100.0

Source: PGIM Fixed Income

Credit ratings reflect the highest rating assigned by an NRSRO such as Moody s, S&P, or Fitch. Credit ratings reflect the common nomenclature used by both
S&P and Fitch. Where applicable, ratings are converted to the comparable S&P/Fitch rating tier nomenclature. These rating agencies are independent, and are
widely used. The Not Rated category consists of securities that have not been rated by an NRSRO. Credit ratings are subject to change. Values may not sum to
100.0% due to rounding.

Yield and Dividends as of 7/31/18

Total Monthly Dividends Current Monthly Dividend Yield at Market Price
Paid per Share for Period Paid per Share as of 7/31/18
$1.04 $0.0825 7.26%

Yield at Market Price is the annualized rate determined by dividing current monthly dividend paid per share by the market price per share as of July 31, 2018.

PGIM Global Short Duration High Yield Fund, Inc. 7
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Strategy and Performance Overview (unaudited)

How did the Fund perform?

The PGIM Global Short Duration High Yield Fund s shares returned 2.96% based on market price and 4.03% based on net asset value (NAV)
during the 12-month reporting period that ended July 31, 2018. For the same period, the Bloomberg Barclays Global High Yield Ba/B 1-5 Year

1% Constrained Index (the Index) returned 2.85% and the Lipper Closed End High Yield Leveraged Funds Average returned 3.40%. All returns
reflect reinvestment of dividends.

What were market conditions?

8

2017 was not expected to be a good year for bonds. There was so much for the bond market to fear. European and Japanese interest rates had
risen as the European Central Bank (ECB) and Bank of Japan (BoJ) began their respective stylized tapering. The U.S. had its Republican
sweep, bringing with it expectations for pro-cyclical fiscal stimuli and upside risks for Federal Reserve (Fed) rate hikes. All said, this
confluence of events was expected to finally torpedo the decades-old bond bull market.

While European political fears turned out to be a bit overblown, all of the other fears were more or less grounded. The ECB and BoJ
continued to reduce their purchases, fiscal stimulus in the U.S. was on the way, and the world s economy generally continued to improve. But
thanks to positive yield curves lending a little yield and roll-down advantage relative to cash, coupled with a little more spread tightening (i.e.,
narrower spreads between yields on U.S. Treasuries versus other types of bonds with comparable maturities), 2017 confounded many of the
initial expectations and turned out to be yet another solid year for fixed income. Broad benchmarks generally outperformed cash and, as many
expected, the higher-yielding sectors turned in particularly impressive performance.

The markets struggled at the end of the period as the fears on the trade and political fronts that emerged early in 2018 were realized in the
second quarter to varying degrees, while the long shadow of quantitative tightening continued to stretch across the markets. The trade
conflicts started getting awkward at the G20 but then became real as U.S. barbs were met with tit-for-tat measures, which PGIM Fixed
Income believes are at risk of intensifying during the third quarter of this year and beyond. (The G20, or Group of Twenty, is an international
forum for governments representing 19 of the world s largest economies and the European Union.) The results from the elections in Italy in
the first quarter of 2018 transformed into a market nightmare in the second quarter as renegade parties entered a coalition with a platform that
appeared to jeopardize Italy s finances and its relationship with Europe. Meanwhile, emerging market developments, including elections in
Turkey and Mexico, raised concerns about the potential rise in policy heterodoxy. Over the first half of 2018, these concerns fueled a
continued widening of spreads from the tight spreads in the first quarter, which may have gotten a bit ahead of fundamentals.

Visit our website at pgiminvestments.com
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Within the global high yield market, both the U.S. and European segments contributed consistent returns over the reporting period,
particularly in the early months of 2018 when most fixed income asset classes experienced a bout of volatility. However, the emerging
markets slice of the market was quite turbulent and was an overall drag on the broader Bloomberg Barclays Global High Yield Index, which
returned 1.82% during the period. The short duration, higher-quality sub-style of global high yield fared better than the broader index as
investors flocked in on the curve amid rising interest rate fears. The Index returned 2.85% for the period.

For the reporting period as a whole, the best-performing sectors included upstream energy, food & drug retail, and electric utilities. Emerging
markets debt, as well as the consumer products and automotive sectors, lagged. From a quality perspective, the lowest-rated credits continued
to outperform. CCC-rated credits outpaced the more interest-rate-sensitive BB-rated segment, as well as the broad market overall a continued
theme from the previous reporting period.

The Moody s 12-month global speculative grade default rate ended the reporting period at 2.8% down from 3.0% at the end of June. The retail
sector contributed the most to default activity around the globe, accounting for 11 of the 49 defaults year-to-date through July 2018. This
followed a challenging 2017 when the retail sector tallied 13 defaults. Stress for retail companies will likely continue throughout 2018.

Looking ahead, Moody s expects the global default rate to fall to 2% during the next 12 months. Global economic momentum, generally good
liquidity, and low refinancing risk are likely to support the decline.

What worked?

The primary driver of Fund returns during the reporting period was very strong issue selection, principally among U.S. high yield securities
and developed European high yield securities. Within U.S. high yield bonds, the top single-name contributors were overweights to
Bombardier (aerospace & defense), Vistra Energy (electric utilities), Tenet Healthcare (healthcare & pharmaceuticals), Ascent Resources
(upstream energy), and Ferrellgas Partners, L.P. (upstream energy). Within developed Europe, overweight positions relative to the Index in
Coveris (paper & packaging) and Intelsat (cable & satellite), coupled with an underweight in Groupe Euris (consumer non-cyclical), were
the top contributors to performance.

The Fund also benefited from positioning at the regional level. This was primarily driven by an overweight in the U.S. high yield portion of
the Index, which outperformed the broader global short duration high yield market. An underweight in emerging markets further boosted
returns.

PGIM Global Short Duration High Yield Fund, Inc. 9
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Strategy and Performance Overview (continued)

What didn t work?

A few of the largest single-name detractors included overweight positions in Community Health Systems (healthcare & pharmaceuticals),
PetSmart (retail), Galapagos (industrial), and Frontera Energy (upstream energy).

How did the Fund s borrowing (leverage) strategy affect its performance?

The Fund s use of leverage contributed positively to results as the returns generated by the securities purchased were in excess of the cost of
borrowing.

As of July 31, 2018, the Fund had borrowed $258 million and was about 28.1% leveraged. During the reporting period, the average amount of
leverage utilized by the Fund was about 27.4%.

Did the Fund use derivatives and how did they affect performance?

Derivatives in the form of forward currency exchange contracts were used to hedge against the Fund s positions not denominated in US
dollars. The derivatives help immunize any impact from fluctuating currencies outside of the US dollar.

Current outlook

PGIM Fixed Income maintains a neutral view of high yield securities overall on the belief that solid fundamentals (strong earnings and low
defaults) and favorable technicals (limited net supply and persistent institutional demand from Asia) appear to be almost fully priced in by the
markets.

Within European high yield, expectations are for spreads to continue tightening modestly in the short and medium term from their levels at
the end of the period, supported by solid fundamentals, reasonable earnings growth, and a decent macro environment in Europe.

The longer-term outlook is tempered by several ongoing macro concerns, combined with political uncertainties involving Italy,
potential aggressive underwriting resulting from tight spreads, and continued demand for leveraged finance products. Additionally,
PGIM Fixed Income is concerned about the timing of the next U.S. recession, which would likely be the key driver of high yield
returns over the next 12 months, providing less reason to be bullish on the asset class.

Were there any changes to the management of the Fund s portfolio?

Effective September 30, 2018, Terence Wheat will no longer serve as a portfolio manager for the Fund. Given the depth and experience of the
Fund s existing portfolio management team, PGIM Fixed Income does not believe that any additional portfolio managers are currently
necessary, and that Mr. Wheat s removal will not have any material impact on the Fund s investment strategy.

10 Visit our website at pgiminvestments.com
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Benchmark Definitions

Bloomberg Barclays Global High Yield Ba/B 1 S Year 1% Issuer Constrained Index The Bloomberg Barclays Global High Yield Ba/B 1 5
Year 1% Issuer Constrained Index is an unmanaged index which represents the performance of short duration higher-rated high yield bonds in
the United States, developed markets, and emerging markets.

Source: Bloomberg Barclays.

Lipper Closed End High Yield Leveraged Funds Average The Lipper Closed End High Yield Funds (Leveraged) Average (Lipper Average)
represents returns based on an average return of 35 funds in the Lipper Closed-End High Yield Funds (Leveraged) universe.

Investors cannot invest directly in an index or average.

Looking for additional information?

The Fund is traded under the symbol GHY, and its closing market price is available on most financial websites under the NYSE listings. The
daily NAYV is available online under the symbol XGHYX on most financial websites. Barron s and the Wall Street Journal s Monday edition
both carry closed-end fund tables that provide additional information. In addition, the Fund issues press releases that can be found on most major
financial websites as well as on www.pgiminvestments.com.

In a continuing effort to provide information concerning the Fund, shareholders may go to www.pgiminvestments.com or call (800) 451-6788
(toll free), Monday through Friday from 8:00 a.m. to 5:30 p.m. Eastern Time, for the Fund s current NAV, market price, and other information.

PGIM Global Short Duration High Yield Fund, Inc. 11
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Schedule of Investments

as of July 31, 2018

Description
LONG-TERM INVESTMENTS 137.7%

BANK LOANS 19.2%

Aerospace & Defense 0.1%
StandardAero Aviation Holdings, Inc.,
Initial Term Loan, 1 Month LIBOR + 3.750%

Capital Goods 1.5%

Eagle Bidco Ltd. (United Kingdom),

Term Loan

Kiwi VFS SUB II Sarl (Luxembourg),

Facility B1 Loan, 3 Month GBP LIBOR + 4.000%

Chemicals 0.6 %
Solenis International LP,
First Lien Initial Dollar Term Loan, 3 Month LIBOR + 4.000%

Commercial Services 0.7%
Laureate Education, Inc.,
Series 2024 Term Loan, 1 Month LIBOR + 3.500%

Computers 0.3%
Exela Intermediate LLC,
2018 Repriced Term Loan, 2 Month LIBOR + 6.500%

Consumer Services 1.9%

Diamond (BC) BV,

Initial Euro Term Loan, 1 Month EURIBOR + 3.250%
Richmond UK Bidco Ltd. (United Kingdom),

Facility B, 1 Month GBP LIBOR + 4.250%

Verisure Holding AB (Sweden),

Facility B1E, 3 Month EURIBOR + 3.000%

West Corp.,

Initial Term B Loan, 1 Month LIBOR + 4.000%

Interest

Rate

5.830%(c)

(p)

4.687(c)

6.179(c)

5.577(c)

8.826(c)

3.250(c)
4.930(c)
3.000(c)

6.077(c)

Maturity

Date

07/07/22

05/12/22

07/29/24

12/26/23

04/26/24

07/12/23

09/06/24
03/03/24
10/21/22

10/10/24

Principal

Amount (000)# Value
893 $ 889,923
GBP 3,650 4,753,652
GBP 3,875 5,054,315
9,807,967
4,000 4,017,000
4,459 4,466,128
1,962 1,962,500
EUR 4,303 4,931,485
GBP 583 748,833
EUR 3,000 3,458,335
3,706 3,703,288
12,841,941

See Notes to Financial Statements.

PGIM Global Short Duration High Yield Fund, Inc.
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Schedule of Investments (continued)

as of July 31, 2018

Interest Maturity Principal
Description Rate Date Amount (000)# Value
BANK LOANS (Continued)
Foods 0.7%
Froneri International PLC (United Kingdom),
Facility B3, 1 Month GBP LIBOR + 3.250% 3.930%(c) 01/31/25 GBP 2,600 $ 3,385,593
Shearer s Foods LLC,
First Lien Term Loan, 1 Month LIBOR + 4.250% 6.327(c) 06/30/21 1,621 1,589,616
4,975,209
Healthcare & Pharmaceuticals 2.2%
Financiere Verdi I SAS (France),
Facility B1, 3 Month GBP LIBOR + 4.750% 5.424(¢c) 07/21/23 GBP 6,000 7,835,880
HomeVi SAS (France),
Senior Facility B, 3 Month EURIBOR + 3.250% 3.250(c) 10/31/24 EUR 2,650 3,080,688
Nidda Healthcare Holding AG (Germany),
Facility C-GBP, 3 Month GBP LIBOR + 4.500% 4.792(c) 08/21/24 GBP 52 67,051
Unilabs Diagnostics AB (Sweden),
Facility B2, 1 - 6 Month EURIBOR + 2.850% 2.875(¢c) 04/19/24 EUR 3,300 3,743,071
14,726,690
Insurance 0.2%
Asurion LLC,
Term Loan (p) 08/04/25 1,300 1,318,958
Internet 1.4%
McAfee LLC,
Closing Date Euro Term Loan, 3 Month EURIBOR + 4.250% 4.250(c) 09/30/24 EUR 1,393 1,631,421
Closing Date USD Term Loan, 1 Month LIBOR + 4.500% 6.572(c) 09/30/24 5,094 5,128,177
Second Lien Initial Loan, 1 Month LIBOR + 8.500% 10.572(c) 09/29/25 2,225 2,263,938
9,023,536
Media 0.3%
Radiate Holdco LLC,
Term Loan (p) 02/01/24 1,900 1,882,056
Mining 0.2%
Aleris International, Inc.,
First Lien Initial Term Loan, 1 Month LIBOR + 4.750% 6.827(c) 02/27/23 1,050 1,058,531

See Notes to Financial Statements.



Edgar Filing: PGIM Global Short Duration High Yield Fund, Inc. - Form N-CSR

Description
BANK LOANS (Continued)

Oil & Gas 1.3%

EG Finco Ltd. (United Kingdom),

Second Lien Term Loan, 2 Month EURIBOR + 7.750%
Term B, 3 Month GBP LIBOR + 4.750%

Other Industry 0.7%
WowMidco SAS (France),
Facility B2, 6 Month EURIBOR + 3.500%

Retail 1.9%

CEC Entertainment, Inc.,

First Lien Term B Loan, 1 Month LIBOR + 3.250%
Sally Holdings LLC,

Term B-2 Loan”

Thom Europe (France),

Facility B, 3 Month EURIBOR + 4.500%

Software 1.3%

BMC Software Finance, Inc.,

Initial B-2 US Term Loan, 1 Month LIBOR + 3.250%
Infor (US), Inc.,

Tranche B-6 Term Loan, 1 Month LIBOR + 2.750%
Informatica LLC,

Dollar Term B-1 Loan, 1 Month LIBOR + 3.250%
Symantec Corp.,

Term A-5 Loan, 3 Month LIBOR + 1.750%

Technology 1.5%

Banff Merger Sub, Inc.,

Term Loan

BMC Foreign Holding Co.,

Initial B-2 Foreign Euro Term Loan, 3 Month EURIBOR + 3.750%
Camelia Bidco Ltd. (United Kingdom),

Facility B1, 3 Month GBP LIBOR + 4.750%

Interest
Rate

8.750%(c)
5.435(c)

3.500(c)

5.327(c)
4.500

4.500(c)

5.327(c)
4.827(c)
5.327(c)

4.080(c)

(P)
3.750(c)

5.424(c)

Maturity
Date

04/06/26
02/06/25

03/16/23

02/15/21
07/05/24

08/07/24

09/10/22
02/01/22
08/05/22

08/01/21

06/28/25
09/12/22

10/10/24

Principal
Amount (000)#
EUR 2,675
GBP 4,040
EUR 4,000
3,691
3,255
EUR 5,100
4,303
735
1,309
2,493
4,050
EUR 2,779
GBP 2,200

Value

3,094,761
5,260,253

8,355,014

4,642,298

3,469,852
3,100,387

5,894,079

12,464,318

4,303,405
735,607
1,313,663

2,477,297

8,829,972

4,045,602
3,249,608

2,860,523

10,155,733

See Notes to Financial Statements.

PGIM Global Short Duration High Yield Fund, Inc.
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Schedule of Investments (continued)

as of July 31, 2018

Interest
Description Rate
BANK LOANS (Continued)

Telecommunications 2.4%

Digicel International Finance Ltd.,

First Lien Initial Term B Loan, 1 Month LIBOR + 3.250% 5.330%(c)
Intelsat Jackson Holdings SA (Luxembourg),

Tranche B-3 Term Loan, 1 Month LIBOR + 3.750% 5.827(c)
Tranche B-5 Term Loan 6.625
Xplornet Communications, Inc. (Canada),

New Term B Loan, 3 Month LIBOR + 4.000%" 6.334(c)

Tobacco 0.0%
Jacobs Douwe Egberts B.V. (Netherlands),
Term Loan )

TOTAL BANK LOANS
(cost $127,039,074)

CORPORATE BONDS 110.5%

Argentina 0.6%

Cablevision SA,

Sr. Unsec d. Notes 6.500
Sr. Unsec d. Notes, 144A 6.500
YPF SA,

Sr. Unsec d. Notes 8.500

Brazil 1.3%

Banco do Brasil SA,

Gtd. Notes(aa) 3.875
Braskem Finance Ltd.,

Gtd. Notes, 144A 5.750
Caixa Economica Federal,

Sr. Unsec d. Notes, 144A 3.500
Petrobras Global Finance BV,

Gtd. Notes 6.125
Gtd. Notes(aa) 8.375

See Notes to Financial Statements.
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Maturity
Date

05/27/24

11/27/23
01/02/24

09/09/21

07/01/22

06/15/21
06/15/21

03/23/21

10/10/22
04/15/21
11/07/22

01/17/22
05/23/21

Principal
Amount (000)# Value

2,829 $ 2,694,268

2,000 2,003,056
3,695 3,843,724
7,118 7,144,829
15,685,877

202 235,987
127,339,638

500 497,855
2,286 2,276,193
1,500 1,554,000
4,328,048

1,000 955,810
4,000 4,140,040
1,000 951,500
297 307,900
1,960 2,155,020
8,510,270
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Description
CORPORATE BONDS (Continued)

Canada 7.1%

Bombardier, Inc.,

Sr. Unsec d. Notes, 144A(aa)
Sr. Unsec d. Notes, 144A(aa)
Brookfield Residential Properties, Inc.,
Gtd. Notes, 144A(aa)
Cascades, Inc.,

Gtd. Notes, 144A(aa)
Mattamy Group Corp.,

Sr. Unsec d. Notes, 144A(aa)
MEG Energy Corp.,

Gtd. Notes, 144A(aa)

Gtd. Notes, 144A

Mercer International, Inc.,

Sr. Unsec d. Notes(aa)

New Gold, Inc.,

Gtd. Notes, 144A(aa)

NOVA Chemicals Corp.,

Sr. Unsec d. Notes, 144A(aa)
Sr. Unsec d. Notes, 144A
Quebecor Media, Inc.,

Sr. Unsec d. Notes(aa)
Rockpoint Gas Storage Canada Ltd.,
Sr. Sec d. Notes, 144A(aa)
Teck Resources Ltd.,

Gtd. Notes

Gtd. Notes, 144A(aa)

Chile 0.7%
VTR Finance BV,
Sr. Sec d. Notes, 144A(aa)

China 0.1%

Eagle Intermediate Global Holding BV/Ruyi US Finance LLC,

Sr. Sec d. Notes, 144A

France 1.5%
Banijay Group SAS,
Sr. Sec d. Notes, 144A

Interest
Rate

7.500%
8.750

6.500

5.500

6.875

6.375
7.000

7.750

6.250

4.875
5.250

5.750

7.000

4.500
8.500

6.875

7.500

4.000

Maturity
Date

12/01/24
12/01/21

12/15/20
07/15/22
12/15/23

01/30/23
03/31/24

12/01/22
11/15/22

06/01/24
08/01/23

01/15/23
03/31/23

01/15/21
06/01/24

01/15/24

05/01/25

07/01/22

Principal

Amount (000)#

8,300
5,725

3,025
2,279
2,675

5,650
400

711
3,170

5,485
930

2,830
2,175

650
2,442

4,500

625

EUR 375

Value

8,829,125
6,318,969

3,058,275
2,261,907
2,734,652

5,099,125
361,500

746,550
2,987,725

5,298,236
928,838

2,907,825
2,164,125

659,750
2,689,252

47,045,854

4,651,425

621,875

455,080

See Notes to Financial Statements.
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Schedule of Investments (continued)

as of July 31, 2018

Description
CORPORATE BONDS (Continued)

France (cont d.)

Loxam SAS,

Sr. Sec d. Notes, 144A(aa)

Picard Groupe SAS,

Sec d. Notes, 144A, 3 Month EURIBOR + 3.000%(aa)
Verallia Packaging SASU,

Sr. Sec d. Notes, 144A

Germany 2.0%

BMBG Bond Finance SCA,

Sr. Sec d. Notes, 144A

IHO Verwaltungs GmbH,

Sr. Sec d. Notes, 144A, Cash coupon 2.750% or PIK 3.500%(aa)

Sr. Sec d. Notes, 144A, Cash coupon 4.125% or PIK 4.875%, 144A(aa)

Guatemala 0.1%
Comunicaciones Celulares SA Via Comcel Trust,
Sr. Unsec d. Notes

Indonesia 0.1%
TBG Global Pte Ltd.,
Gtd. Notes

Ireland 1.5%

Ardagh Packaging Finance PLC/Ardagh Holdings USA, Inc.,
Gtd. Notes, 144A

Sr. Sec d. Notes, 144A
Avolon Holdings Funding Ltd.,
Gtd. Notes, 144A

eircom Finance DAC,

Sr. Sec d. Notes, 144A

Park Aerospace Holdings Ltd.,
Gtd. Notes, 144A

Gtd. Notes, 144A

Gtd. Notes, 144A

See Notes to Financial Statements.
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Interest
Rate

3.500%
3.000(c)

5.125

3.000

2.750
4.125

6.875

5.250

6.750
4.250

5.500
4.500
4.500

5.250
5.500

Maturity
Date

04/15/22
11/30/23

08/01/22

06/15/21

09/15/21
09/15/21

02/06/24

02/10/22

05/15/24
09/15/22

01/15/23
05/31/22
03/15/23

08/15/22
02/15/24

Principal
Amount (000)#
EUR 1,600
EUR 4,350
EUR 2,000
EUR 2,000
EUR 8,500
1,075
1,000
522
EUR 400
2,800
750
EUR 1,000
250
3,750
525

Value

1,924,741
5,035,578

2,398,630

9,814,029

2,366,440

10,079,554
1,061,562

13,507,556

1,037,570

514,958

505,311
2,751,000

746,250
1,194,253
238,750

3,750,000
518,437

9,704,001
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Interest Maturity Principal
Description Rate Date Amount (000)# Value
CORPORATE BONDS (Continued)
Israel 0.3%
Teva Pharmaceutical Finance,
Sr. Unsec d. Notes(aa) 3.250% 04/15/22 EUR 1,425 $ 1,711,540
Italy 0.4%
Wind Tre SpA,
Sr. Sec d. Notes, 144A(aa) 2.625 01/20/23 EUR 2,625 2,912,216
Jamaica 0.3%
Digicel Group Ltd.,
Sr. Unsec d. Notes 8.250 09/30/20 950 691,125
Sr. Unsec d. Notes, 144A 8.250 09/30/20 500 363,750
Digicel Ltd.,
Sr. Unsec d. Notes 6.000 04/15/21 500 462,500
Sr. Unsec d. Notes, 144A 6.000 04/15/21 400 370,000
1,887,375
Luxembourg 1.0%
ARD Finance SA,
Sr. Sec d. Notes, Cash coupon 7.125% or PIK 7.875% 7.125 09/15/23 1,000 1,010,000
Galapagos SA,
Sr. Sec d. Notes, 3 Month EURIBOR + 4.750% 4.429(c) 06/15/21 EUR 3,146 3,128,048
LSF9 Balta Issuer SARL,
Sr. Sec d. Notes 7.750 09/15/22 EUR 1,393 1,695,860
Monitchem HoldCo 3 SA,
Sr. Sec d. Notes 5.250 06/15/21 EUR 450 519,859
6,353,767
Mexico 0.2%
Petroleos Mexicanos,
Gtd. Notes(aa) 4.875 01/24/22 1,290 1,299,172
Netherlands 0.9%
United Group BV,
Sr. Sec d. Notes, 144A 4.375 07/01/22 EUR 3,200 3,836,430
UPCB Finance IV Ltd.,
Sr. Sec d. Notes, 144A 5.375 01/15/25 2,000 1,930,000
5,766,430

See Notes to Financial Statements.
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Schedule of Investments (continued)

as of July 31, 2018

Interest Maturity
Description Rate Date
CORPORATE BONDS (Continued)
Russia 2.0%
EuroChem Mineral & Chemical Co. OJSC Via EuroChem Global
Investments Ltd.,
Sr. Unsec d. Notes, 144A 3.800% 04/12/20
Evraz Group SA,
Sr. Unsec d. Notes 6.500 04/22/20
Gazprom OAO Via Gaz Capital SA,
Sr. Unsec d. Notes 4.950 07/19/22
Sr. Unsec d. Notes 6.510 03/07/22
Sr. Unsec d. Notes, 144A 4.950 07/19/22
Sr. Unsec d. Notes, EMTN 3.600 02/26/21
Sr. Unsec d. Notes, EMTN 5.338 09/25/20
Sberbank of Russia Via SB Capital SA,
Sr. Unsec d. Notes 5.717 06/16/21
South Africa 0.8%
Eskom Holdings SOC Ltd.,
Sr. Unsec d. Notes 5.750 01/26/21
Sasol Financing International Ltd.,
Gtd. Notes 4.500 11/14/22
Spain  0.5%
ContourGlobal Power Holdings SA,
Sr. Sec d. Notes, 144A 5.125 06/15/21
Sweden 0.5%
Intrum AB,
Sr. Unsec d. Notes, 144A 2.750 07/15/22
Perstorp Holding AB,
Sr. Sec d. Notes 7.625 06/30/21
Verisure Holding AB,
Sr. Sec d. Notes, 144A 6.000 11/01/22
Turkey 0.6%
Turkiye Is Bankasi,
Sr. Unsec d. Notes 3.750 10/10/18
Sr. Unsec d. Notes 5.000 04/30/20

See Notes to Financial Statements.
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Principal
Amount (000)# Value

2,000 $ 1,978,092

1,000 1,027,320

645 653,192

1,470 1,561,875

3,500 3,544,450

EUR 2,000 2,479,010
GBP 1,000 1,391,873
500 517,665

13,153,477

1,905 1,878,806

3,500 3,438,120
5,316,926

EUR 2,800 3,351,271
EUR 1,775 2,002,885
EUR 732 900,898
EUR 450 547,679
3,451,462

1,000 996,034

1,375 1,324,675
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Description
CORPORATE BONDS (Continued)

Turkey (cont d.)

Turkiye Is Bankasi, (cont d.)

Sr. Unsec d. Notes, 144A, MTN
Sr. Unsec d. Notes, MTN

United Arab Emirates 0.3%
DAE Funding LLC,
Gtd. Notes, 144A(aa)

United Kingdom 5.8%

B&M European Value Retail SA,

Sr. Sec d. Notes, 144A, MTN
Boparan Finance PLC,

Sr. Sec d. Notes

Sr. Sec d. Notes(aa)

Cognita Financing PLC,

Sr. Sec d. Notes

CPUK Finance Ltd.,

Sec d. Notes, 144A

EC Finance PLC,

First Lien, 144A

Iceland Bondco PLC,

Sr. Sec d. Notes, 144A, 3 Month GBP LIBOR + 4.250%(aa)
Jaguar Land Rover Automotive PLC,
Gtd. Notes, 144A(aa)

Jerrold Finco PLC,

Sr. Sec d. Notes, 144A, MTN(aa)
Jewel UK Bondco PLC,

First Lien, 144A(aa)

Kelda Finance No. 3 PLC,

Sr. Sec d. Notes(aa)

McLaren Finance PLC,

Sr. Sec d. Notes, 144A(aa)

Newday Bondco PLC,

First Lien, 144A, 3 Month GBP LIBOR + 6.500%(aa)
Sr. Sec d. Notes, 144A(aa)
Stonegate Pub Co. Financing PLC,
Sr. Sec d. Notes, 144A(aa)

Interest
Rate

5.375%
5.375

4.500

4.125

5.250
5.500

7.750
4.250
2.375
5.003(c)
4.250
6.250
8.500
5.750
5.000

7.206(c)
7.375

4.875

Maturity
Date

10/06/21
10/06/21

08/01/22

02/01/22

07/15/19
07/15/21

08/15/21
02/28/47
11/15/22
07/15/20
11/15/19
09/15/21
04/15/23
02/17/20
08/01/22

02/01/23
02/01/24

03/15/22

Principal
Amount (000)#
1,000
625
1,875
GBP 425
GBP 1,700
GBP 1,575
GBP 1,500
GBP 2,575
EUR 950
GBP 182
1,850
GBP 1,850
GBP 2,025
GBP 1,370
GBP 3,125
GBP 1,250
GBP 1,000
GBP 1,275

Value

$ 922,000
576,250

3,818,959

1,846,875

565,397

2,194,376
1,881,036

2,003,268
3,368,627
1,109,500

237,810
1,852,313
2,465,113
2,657,367
1,856,894
3,963,510

1,543,448
1,253,396

1,653,333

See Notes to Financial Statements.
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Schedule of Investments (continued)

as of July 31, 2018

Interest Maturity Principal
Description Rate Date Amount (000)#
CORPORATE BONDS (Continued)
United Kingdom (cont d.)
Stonegate Pub Co. Financing PLC, (cont d.)
Sr. Sec d. Notes, 144A, 3 Month GBP LIBOR + 4.375% 5.006%(c) 03/15/22 GBP 925
TVL Finance PLC,
Sec d. Notes, 144A, 3 Month GBP LIBOR + 4.875% 5.515(c) 05/15/23 GBP 1,200
Voyage Care BondCo PLC,
Sr. Sec d. Notes, 144A(aa) 5.875 05/01/23 GBP 1,600
Wagamama Finance PLC,
First Lien, 144A(aa) 4.125 07/01/22 GBP 1,250
William Hill PLC,
Gtd. Notes(aa) 4.250 06/05/20 GBP 2,500
United States 81.2%
Acadia Healthcare Co., Inc.,
Gtd. Notes 5.125 07/01/22 600
Gtd. Notes(aa) 5.625 02/15/23 2,875
AK Steel Corp.,
Sr. Sec d. Notes 7.500 07/15/23 2,960
Albertsons Cos., Inc.,
Sr. Sec d. Notes, 144A, 3 Month LIBOR + 3.750% 6.085(¢c) 01/15/24 850
Alliance Data Systems Corp.,
Gtd. Notes, 144A(aa) 5.375 08/01/22 2,815
Gtd. Notes, 144A, MTN(aa) 5.875 11/01/21 3,100
Alta Mesa Holdings LP/Alta Mesa Finance Sevices Corp.,
Gtd. Notes(aa) 7.875 12/15/24 2,650
Altice US Finance I Corp.,
Sr. Sec d. Notes, 144A(aa) 5.375 07/15/23 4,530
AMC Entertainment Holdings, Inc.,
Gtd. Notes 5.875 02/15/22 600
AMC Networks, Inc.,
Gtd. Notes(aa) 4.750 12/15/22 1,400
American Axle & Manufacturing, Inc.,
Gtd. Notes(aa) 7.750 11/15/19 2,800
AmeriGas Partners LP/AmeriGas Finance Corp.,
Sr. Unsec d. Notes 5.625 05/20/24 450
Anixter, Inc.,
Gtd. Notes(aa) 5.625 05/01/19 1,000
Antero Resources Corp.,
Gtd. Notes(aa) 5.375 11/01/21 1,125

See Notes to Financial Statements.
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Value

1,203,867
1,549,384
2,101,391
1,608,144

3,413,661

38,481,835

594,000
2,896,562

3,056,200
860,625

2,826,260
3,162,000

2,756,000
4,569,637

610,500
1,400,000
2,943,500

443,250
1,017,500

1,140,469
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Description
CORPORATE BONDS (Continued)

United States (cont d.)

Antero Resources Corp., (cont d.)
Gtd. Notes

Ascent Resources Utica Holdings LLC/ARU Finance Corp.,
Sr. Unsec d. Notes, 144A(aa)
Ashton Woods USA LLC/Ashton Woods Finance Co.,
Sr. Unsec d. Notes, 144A(aa)
AV Homes, Inc.,

Gtd. Notes(aa)

B&G Foods, Inc.,

Gtd. Notes(aa)

Bausch Health Cos., Inc.,

Sr. Sec d. Notes, 144A(aa)
Beazer Homes USA, Inc.,

Gtd. Notes(aa)

Blue Cube Spinco LLC,

Gtd. Notes

Gtd. Notes

Brinker International, Inc.,

Gtd. Notes, 144A

Calpine Corp.,

Sr. Sec d. Notes, 144A

Sr. Unsec d. Notes(aa)

Sr. Unsec d. Notes(aa)

Carmike Cinemas, Inc.,

Sec d. Notes, 144A(aa)

CCM Merger, Inc.,

Sr. Unsec d. Notes, 144A(aa)
CCO Holdings LLC/CCO Holdings Capital Corp.,
Sr. Unsec d. Notes

Sr. Unsec d. Notes(aa)

Sr. Unsec d. Notes, 144A(aa)

Sr. Unsec d. Notes, 144A(aa)

Sr. Unsec d. Notes, 144A(aa)
CEC Entertainment, Inc.,

Gtd. Notes(aa)

Centene Corp.,

Sr. Unsec d. Notes(aa)
CenturyLink, Inc.,

Sr. Unsec d. Notes, Series S(aa)

Interest
Rate

5.625%

10.000

6.875

6.625

4.625

6.500

8.750

9.750
10.000

5.000
5.875
5.375
5.500
6.000
6.000
5.125
5.250
4.000
5.125
5.875
8.000
5.625

6.450

Maturity
Date

06/01/23
04/01/22
02/15/21
05/15/22
06/01/21
03/15/22
03/15/22

10/15/23
10/15/25

10/01/24
01/15/24
01/15/23
02/01/24
06/15/23
03/15/22
02/15/23
09/30/22
03/01/23
05/01/23
04/01/24
02/15/22
02/15/21

06/15/21

Principal
Amount (000)#

550
5,336
4,725
2,475
1,775

650
6,750

675
1,130

300
650
3,025
2,600
2,750
4,775
400
3,800
2,060
10,565
1,360
1,475
1,325

4,895

Value

561,000
5,896,280
4,748,625
2,549,250
1,759,469

677,755
7,168,837

764,438
1,309,388

288,750
653,250
2,885,094
2,405,000
2,791,250
4,858,562
398,000
3,838,000
1,967,300
10,538,587
1,383,800
1,305,375
1,353,984

5,047,969

See Notes to Financial Statements.
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Schedule of Investments (continued)

as of July 31, 2018

Description
CORPORATE BONDS (Continued)

United States (cont d.)

Cequel Communications Holdings I LLC/Cequel Capital Corp.,
Sr. Unsec d. Notes, 144A(aa)

Sr. Unsec d. Notes, 144A(aa)
Chemours Co. (The),

Gtd. Notes(aa)

Gtd. Notes

CHS/Community Health Systems, Inc.,
Gtd. Notes

Sec d. Notes, 144A

Sr. Sec d. Notes(aa)

CIT Group, Inc.,

Sr. Unsec d. Notes

Citgo Holding, Inc.,

Sr. Sec d. Notes, 144A(aa)

Clean Harbors, Inc.,

Gtd. Notes(aa)

Clear Channel Worldwide Holdings, Inc.,
Gtd. Notes, Series A(aa)

Gtd. Notes, Series A(aa)

Gtd. Notes, Series B(aa)

Gtd. Notes, Series B(aa)
Cleveland-Cliffs, Inc.,

Sr. Sec d. Notes, 144A(aa)

CNX Resources Corp.,

Gtd. Notes(aa)

Gtd. Notes(aa)

CommScope, Inc.,

Gtd. Notes, 144A(aa)

Gtd. Notes, 144A(aa)

Coty, Inc.,

Sr. Unsec d. Notes, 144A(aa)
Crescent Communities LLC/Crescent Ventures, Inc.,
Sr. Sec d. Notes, 144A(aa)

DCP Midstream Operating LP,

Gtd. Notes, 144A(aa)

Dell International LLC/EMC Corp.,
Gtd. Notes, 144A(aa)

Gtd. Notes, 144A(aa)

Denbury Resources, Inc.,

Sec d. Notes, 144A

See Notes to Financial Statements.
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Interest
Rate

5.125%
5.125

6.625
7.000

6.875
8.125
6.250
5.250
10.750
5.125
6.500
7.625
6.500
7.625
4.875

5.875
8.000

5.000
5.500

4.000

8.875

4.750

5.875
7.125

9.000

Maturity
Date

12/15/21
12/15/21

05/15/23
05/15/25

02/01/22
06/30/24
03/31/23
03/07/25
02/15/20
06/01/21
11/15/22
03/15/20
11/15/22
03/15/20
01/15/24

04/15/22
04/01/23

06/15/21
06/15/24

04/15/23
10/15/21
09/30/21

06/15/21
06/15/24

05/15/21

Principal

Amount (000)#

EUR

5,975
7,673

8,880
2,400

784

837
1,825
1,100
7,600
1,800
2,715
1,965
1,300
1,845
4,581

3,518
940

1,425
1,305

4,675
2,140
1,225

4,590
3,180

600

Value

$ 5,970,459
7,653,817

9,301,800
2,568,000

384,160

688,433
1,697,250
1,124,750
8,086,780
1,804,500
2,763,001
1,955,175
1,329,250
1,849,059
4,477,927

3,525,071
991,700

1,430,344
1,318,050

5,453,019
2,266,688
1,240,607

4,700,332
3,418,500

638,250
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Description
CORPORATE BONDS (Continued)

United States (cont d.)

DISH DBS Corp.,

Gtd. Notes(aa)

Gtd. Notes

Gtd. Notes(aa)

DPL, Inc.,

Sr. Unsec d. Notes(aa)

Eldorado Resorts, Inc.,

Gtd. Notes(aa)

EMC Corp.,

Sr. Unsec d. Notes(aa)

Endeavor Energy Resources LP/EER Finance, Inc.,
Sr. Unsec d. Notes, 144A(aa)

Endo Finance LLC,

Gtd. Notes, 144A

FBM Finance, Inc.,

Sr. Sec d. Notes, 144A(aa)

Ferrellgas LP/Ferrellgas Finance Corp.,
Gtd. Notes

Sr. Unsec d. Notes

Ferrellgas Partners LP/Ferrellgas Partners Finance Corp.,
Sr. Unsec d. Notes(aa)

Sr. Unsec d. Notes(aa)

First Data Corp.,

Gtd. Notes, 144A(aa)

Sr. Sec d. Notes, 144A
Freeport-McMoRan, Inc.,

Gtd. Notes(aa)

FXI Holdings, Inc.,

Sr. Sec d. Notes, 144A

Genesis Energy LP/Genesis Energy Finance Corp.,
Gtd. Notes(aa)

GenOn Energy, Inc.,

Sr. Unsec d. Notes(d)

Sr. Unsec d. Notes(d)

Sr. Unsec d. Notes(d)

Global Partners LP/GLP Finance Corp.,
Gtd. Notes

Gtd. Notes(aa)

Golden Nugget, Inc.,

Gtd. Notes, 144A

Interest
Rate

5.125%
5.875
6.750
6.750
7.000
2.650
5.500
5.750

8.250

6.750
6.750

8.625
8.625

7.000
5.375

3.875
7.875
6.000
7.875
9.500
9.875

6.250
7.000

8.750

Maturity
Date

05/01/20
07/15/22
06/01/21
10/01/19
08/01/23
06/01/20
01/30/26
01/15/22

08/15/21

06/15/23
01/15/22

06/15/20
06/15/20

12/01/23
08/15/23

03/15/23
11/01/24
05/15/23
06/15/17
10/15/18
10/15/20

07/15/22
06/15/23

10/01/25

Principal

Amount (000)#

5,785

585
4,005
2,302
2,600
1,665
2,325

225

1,025

900
800

1,000
2,850

14,375
418

1,650
250
2,175
1,750
3,375
650

825
1,450

800

Value

5,741,612

546,975
4,026,226
2,371,060
2,732,548
1,623,269
2,272,688

206,438

1,066,000

778,500
716,000

970,000
2,764,500

15,039,844
423,748

1,588,125
243,750
2,142,375
1,111,250
2,109,375
406,250

800,250
1,439,125

830,000

See Notes to Financial Statements.
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Schedule of Investments (continued)

as of July 31, 2018

Description
CORPORATE BONDS (Continued)

United States (cont d.)

Golden Nugget, Inc., (cont d.)

Sr. Unsec d. Notes, 144A(aa)

Griffon Corp.,

Gtd. Notes(aa)

HCA Healthcare, Inc.,

Sr. Unsec d. Notes(aa)

HCA, Inc.,

Gtd. Notes(aa)

Sr. Sec d. Notes(aa)

Sr. Sec d. Notes(aa)

Hexion, Inc.,

Sr. Sec d. Notes, 144A(aa)

Hot Topic, Inc.,

Sr. Sec d. Notes, 144A(aa)

Infor Software Parent LLC/Infor Software Parent, Inc.,
Sr. Unsec d. Notes, 144A, Cash coupon 7.125% or PIK 7.875%
Infor US, Inc.,

Gtd. Notes

Gtd. Notes(aa)

Sr. Sec d. Notes, 144A(aa)

Informatica LLC,

Sr. Unsec d. Notes, 144A(aa)

International Game Technology PLC,

Sr. Sec d. Notes, 144A(aa)

International Wire Group, Inc.,

Sec d. Notes, 144A(aa)

Jack Ohio Finance LLC/Jack Ohio Finance 1 Corp.,
Sec d. Notes, 144A(aa)

Sr. Sec d. Notes, 144A(aa)

Jacobs Entertainment, Inc.,

Sec d. Notes, 144A

Jaguar Holding Co. II/Pharmaceutical Product Development LLC,
Gtd. Notes, 144A(aa)

JBS Investments GmbH,

Gtd. Notes, 144A(aa)

JBS USA LUX SA/JIBS USA Finance, Inc.,
Gtd. Notes, 144A(aa)

Gtd. Notes, 144A(aa)

KB Home,

Gtd. Notes(aa)

See Notes to Financial Statements.
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Interest
Rate

6.750%
5.250
6.250
7.500
4.750
6.500
10.375
9.250
7.125
5.750
6.500
5.750
7.125
6.250

10.750

10.250
6.750

7.875

6.375

7.750

7.250
7.250

4.750

Maturity
Date

10/15/24
03/01/22
02/15/21
02/15/22
05/01/23
02/15/20
02/01/22
06/15/21
05/01/21
05/15/22
05/15/22
08/15/20
07/15/23
02/15/22

08/01/21

11/15/22
11/15/21

02/01/24
08/01/23
10/28/20

06/01/21
06/01/21

05/15/19

Principal
Amount (000)#

EUR

1,675
7,150
5,000
3,375
1,300
1,000

895
1,100

605

200
2,525
3,827
2,130
3,025

1,800

1,450
4,000

725
4,450
5,300

2,189
2,225

1,500

Value

$ 1,670,813
6,944,437
5,206,250
3,708,281
1,316,900
1,040,800

880,456
1,067,000
611,050
234,898
2,556,562
3,879,621
2,167,275
3,130,875

1,696,500

1,571,438
4,130,000

757,625
4,481,995
5,433,295

2,202,681
2,238,906

1,508,655
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Description
CORPORATE BONDS (Continued)

United States (cont d.)
KB Home, (cont d.)

Gtd. Notes

Gtd. Notes

L Brands, Inc.,

Gtd. Notes

Gtd. Notes(aa)

Gtd. Notes(aa)

Gtd. Notes

Lennar Corp.,

Gtd. Notes(aa)

Level 3 Financing, Inc.,
Gtd. Notes

Gtd. Notes(aa)

LifePoint Health, Inc.,
Gtd. Notes(aa)

M/I Homes, Inc.,

Gtd. Notes(aa)
Mallinckrodt International Finance SA/Mallinckrodt CB LLC,
Gtd. Notes, 144A

Gtd. Notes, 144A
Mediacom Broadband LLC/Mediacom Broadband Corp.,
Sr. Unsec d. Notes(aa)
MEDNAX, Inc.,

Gtd. Notes, 144A
Meritage Homes Corp.,
Gtd. Notes

MGM Resorts International,
Gtd. Notes

Gtd. Notes

Midcontinent Communications/Midcontinent Finance Corp.,
Gtd. Notes, 144A(aa)
Molina Healthcare, Inc.,
Gtd. Notes(aa)

National CineMedia LLC,
Sr. Sec d. Notes(aa)
Navient Corp.,

Sr. Unsec d. Notes(aa)
Sr. Unsec d. Notes

NCL Corp. Ltd.,

Sr. Unsec d. Notes, 144A

Interest
Rate

7.625%
8.000

5.625
5.625
6.625
7.000
4.125

5.625
6.125

5.500

6.750

4.875
5.750

5.500

5.250

7.000

6.000
6.625

6.875

5.375

6.000

6.500
6.625

4.750

Maturity
Date

05/15/23
03/15/20

02/15/22
10/15/23
04/01/21
05/01/20
01/15/22

02/01/23
01/15/21

12/01/21
01/15/21

04/15/20
08/01/22

04/15/21
12/01/23
04/01/22

03/15/23
12/15/21

08/15/23
11/15/22
04/15/22

06/15/22
07/26/21

12/15/21

Principal

Amount (000)#

250
350

600
4,500
1,750

250
3,125

750
7,025

2,635
3,125

805
2,470

5,285
1,050
800

650
325

1,986
2,150
3,200

3,510
625

1,111

Value

$ 266,875
371,875

611,250
4,595,625
1,841,875

261,875
3,097,656

755,625
7,088,646

2,681,112
3,195,312

794,938
2,247,700

5,324,637
1,042,125
860,000

673,563
346,343

2,090,265
2,193,000
3,248,000

3,584,587
645,313

1,112,389

See Notes to Financial Statements.
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Schedule of Investments (continued)

as of July 31, 2018

Description
CORPORATE BONDS (Continued)

United States (cont d.)

NCR Corp.,

Gtd. Notes(aa)

Gtd. Notes

Gtd. Notes(aa)

New Home Co., Inc. (The),

Gtd. Notes(aa)

Nexstar Broadcasting, Inc.,

Gtd. Notes, 144A(aa)

NGPL PipeCo LLC,

Sr. Unsec d. Notes, 144A(aa)

Nielsen Finance LLC/Nielsen Finance Co.,
Gtd. Notes, 144A(aa)

Novelis Corp.,

Gtd. Notes, 144A

NRG Energy, Inc.,

Gtd. Notes(aa)

Gtd. Notes(aa)

Nuance Communications, Inc.,

Gtd. Notes, 144A(aa)

Outfront Media Capital LLC/Outfront Media Capital Corp.,
Gtd. Notes(aa)

PetSmart, Inc.,

Gtd. Notes, 144A

PF Chang s China Bistro, Inc.,

Gtd. Notes, 144A(aa)

PQ Corp.,

Sr. Sec d. Notes, 144A(aa)

PSPC Escrow Corp.,

Sr. Unsec d. Notes(aa)

Qwest Capital Funding, Inc.,

Gtd. Notes(aa)

Radiate Holdco LLC/Radiate Finance, Inc.,
Sr. Unsec d. Notes, 144A

Sr. Unsec d. Notes, 144A(aa)

Range Resources Corp.,

Gtd. Notes

Gtd. Notes(aa)

Realogy Group LLC/Realogy Co-Issuer Corp.,
Gtd. Notes, 144A(aa)

Reynolds Group Issuer, Inc./Reynolds Group Issuer LLC,
Sr. Sec d. Notes(aa)

See Notes to Financial Statements.
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Interest
Rate

4.625%
5.000
6.375
7.250
6.125
4.375
5.000
6.250

6.250
6.250

5.375

5.625

7.125

10.250

6.750

6.000

6.500

6.625
6.875

5.000
5.875

5.250

5.750

Maturity
Date

02/15/21
07/15/22
12/15/23
04/01/22
02/15/22
08/15/22
04/15/22

08/15/24

07/15/22
05/01/24

08/15/20
02/15/24
03/15/23
06/30/20
11/15/22
02/01/23
11/15/18

02/15/25
02/15/23

03/15/23
07/01/22

12/01/21

10/15/20

Principal

Amount (000)#

EUR

2,000

730
8,055
3,500
1,260
1,450
6,535

2,265

5,350
3,560

1,703
4,860
3,600
1,200
1,795
4,904
3,150

175
1,240

1,025
1,225

1,725

2,092

Value

$ 1,972,500
719,963
8,216,100
3,589,810
1,280,475
1,453,625
6,351,203

2,270,663

5,517,187
3,662,350

1,696,614
4,901,261
2,430,000
1,128,000
1,884,750
6,015,225
3,177,720

163,625
1,199,700

982,719
1,231,125

1,729,313

2,096,070
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Interest Maturity Principal
Description Rate Date Amount (000)# Value
CORPORATE BONDS (Continued)
United States (cont d.)
Reynolds Group Issuer, Inc./Reynolds Group Issuer LLC, (cont d.)
Sr. Sec d. Notes, 144A 5.125% 07/15/23 500 $ 497,200
Rite Aid Corp.,
Gtd. Notes, 144A 6.125 04/01/23 850 854,250
RP Crown Parent LLC,
Sr. Sec d. Notes, 144A 7.375 10/15/24 2,045 2,091,013
Sable International Finance Ltd.,
Gtd. Notes, 144A 6.875 08/01/22 2,000 2,090,000
Sabra Health Care LP/Sabra Capital Corp.,
Gtd. Notes(aa) 5.500 02/01/21 2,630 2,666,162
Sally Holdings LLC/Sally Capital, Inc.,
Gtd. Notes 5.500 11/01/23 225 218,250
SBA Communications Corp.,
Sr. Unsec d. Notes 4.000 10/01/22 6,205 6,005,323
Scientific Games International, Inc.,
Gtd. Notes 6.250 09/01/20 225 224,438
Gtd. Notes(aa) 6.625 05/15/21 3,925 3,969,156
Select Medical Corp.,
Gtd. Notes(aa) 6.375 06/01/21 2,500 2,525,000
Sensata Technologies BV,
Gtd. Notes, 144A 4.875 10/15/23 937 944,028
Silversea Cruise Finance Ltd.,
Sr. Sec d. Notes, 144A 7.250 02/01/25 1,750 1,894,375
Sinclair Television Group, Inc.,
Gtd. Notes(aa) 5.375 04/01/21 3,840 3,864,000
Gtd. Notes(aa) 6.125 10/01/22 2,525 2,569,187
Gtd. Notes, 144A(aa) 5.625 08/01/24 2,210 2,182,375
Sirius XM Radio, Inc.,
Gtd. Notes, 144A 3.875 08/01/22 550 534,188
Sprint Communications, Inc.,
Sr. Unsec d. Notes(aa) 6.000 11/15/22 1,735 1,753,981
Sprint Corp.,
Gtd. Notes(aa) 7.250 09/15/21 4,150 4,362,687
Gtd. Notes(aa) 7.875 09/15/23 3,170 3,383,975
Standard Industries, Inc.,
Sr. Unsec d. Notes, 144A 5.375 11/15/24 550 544,665
StandardAero Aviation Holdings, Inc.,
Gtd. Notes, 144A 10.000 07/15/23 1,875 2,015,625
Summit Materials LLC/Summit Materials Finance Corp.,
Gtd. Notes(aa) 8.500 04/15/22 2,100 2,257,500
Sunoco LP/Sunoco Finance Corp.,
Gtd. Notes, 144A(aa) 4.875 01/15/23 2,700 2,653,344

See Notes to Financial Statements.
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Schedule of Investments (continued)

as of July 31, 2018

Description
CORPORATE BONDS (Continued)

United States (cont d.)
Surgery Center Holdings, Inc.,
Gtd. Notes, 144A(aa)

Taylor Morrison Communities, Inc./Taylor Morrison Holdings II, Inc.,
Gtd. Notes, 144A(aa)

Gtd. Notes, 144A(aa)

Gtd. Notes, 144A

TEGNA, Inc.,

Gtd. Notes(aa)

Tempur Sealy International, Inc.,
Gtd. Notes(aa)

Tenet Healthcare Corp.,

Sr. Sec d. Notes

Interest
Rate

8.875%
5.250
5.625
5.875
6.375

5.625

Maturity

Date

04/15/21
04/15/21
03/01/24
04/15/23
10/15/23

10/15/23

Principal
Amount (000)#

2,938
4,775
2,783

425
4,120

2,645

Value

$3,018,795
4,770,368
2,707,302
423,810
4,253,900

2,615,244
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