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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

Form 8-K

Current Report
Pursuant to Section 13 or 15(d) of The
Securities Exchange Act of 1934
Date of Report (Date of earliest event reported): January 12, 2015 

Dot Hill Systems Corp.
(Exact name of registrant as specified in its charter)

Delaware 1-13317 13-3460176
(State or other jurisdiction
of incorporation)

(Commission
File Number)

(I.R.S. Employer
Identification No.)

1351 S. Sunset Street, Longmont, CO 80501
(Address of principal executive offices) (Zip Code)
Registrant’s telephone number, including area code: (303) 845-3200
Not applicable
(Former name or former address, if changed since last report.)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions (see General Instruction A.2. below):

¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

Edgar Filing: DOT HILL SYSTEMS CORP - Form 8-K

1



¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 8.01 Other Events.
On January 12, 2015, our management team will be providing certain presentation materials to investors. A copy of
the presentation materials is attached hereto as Exhibit 99.1 and incorporated herein by reference.
The information in this Item 8.01 and in Exhibit 99.1 is being furnished and shall not be deemed "filed" for the
purposes of Section 18 of the Securities and Exchange Act of 1934, as amended, and otherwise subject to the
liabilities of that Section, and shall not be incorporated by reference in any filing under the Securities Act of 1933, as
amended.
Item 9.01 Financial Statements and Exhibits.
(d) Exhibits.

Exhibit
No. Description

99.1 Presentation Materials of Dot Hill Systems Corp.
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

DOT HILL SYSTEMS CORP.

By: /s/ Hanif I. Jamal
Hanif I. Jamal
Senior Vice President, Chief Financial Officer and Secretary

Date: January 12, 2015
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Exhibit Index

Exhibit
No. Description

99.1 Presentation Materials of Dot Hill Systems Corp.
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NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS

4,315,624

1,062,147

150,052
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—

5,527,823
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CASH AND CASH EQUIVALENTS

BEGINNING OF THE YEAR
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30,446,473

216,231

—

—

30,662,704
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END OF THE YEAR

$

34,762,097

$

1,278,378

$
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150,052

$

—

$

36,190,527

F-49
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GWG HOLDINGS, INC. AND SUBSIDIARIES
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(unaudited)

(15) Guarantees of secured debt (cont.)

Consolidating Statements of Cash Flows (continued)

For the three months
ended
March 31, 2014 Parent Guarantor Sub

Non-Guarantor
Sub Eliminations Consolidated

CASH FLOWS
FROM
OPERATING
ACTIVITIES
Net income (loss) $ (1,901,170 ) $ 2,631,557 $ 3,037,009 $ (5,668,566 ) $ (1,901,170 )
Adjustments to
reconcile net loss to
cash:
(Equity) loss of
subsidiaries (2,631,557 ) (3,037,009 ) — 5,668,566 —
Gain on life
settlements — — (11,358,913 ) — (11,358,913 )
Amortization of
deferred financing
and issuance costs 847,236 166,946 (660,525 ) — 353,657
Deferred income
taxes (954,858 ) — — — (954,858 )
Preferred stock issued
for dividends 192,340 — — — 192,340
Increase in operating
assets:
Other assets (15,947,713 ) (15,248,357 ) — 30,944,224 (251,846 )
Increase in operating
liabilities:
Accounts payable and
other accrued
expenses 713,785 229,443 334,598 — 1,277,826
NET CASH FLOWS
USED IN
OPERATING
ACTIVITIES (19,681,937 ) (15,257,420 ) (8,647,831 ) 30,944,224 (12,642,964 )

CASH FLOWS
FROM
INVESTING
ACTIVITIES
Investment in life
settlements — — (8,271,203 ) — (8,271,203 )
NET CASH FLOWS
USED IN

— — (8,271,203 ) — (8,271,203 )
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INVESTING
ACTIVITIES

CASH FLOWS
FROM
FINANCING
ACTIVITIES
Payments for
redemption of Series
I Secured Notes
payable — (868,303 ) — — (868,303 )
Proceeds from
issuance of
debentures 18,365,657 — — — 18,365,657
Payments from
issuance of
debentures (1,057,763 ) — — — (1,057,763 )
Payments from
redemption of
debentures (3,871,125 ) — — — (3,871,125 )
Proceeds from
restricted cash — 1,070,000 1,909,207 — 2,979,207
Issuance of member
capital — 15,934,397 15,009,827 (30,944,224 ) —
NET CASH FLOWS
PROVIDED BY
FINANCING
ACTIVITIES 13,436,769 16,136,094 16,919,034 (30,944,224 ) 15,547,673

NET INCREASE
(DECREASE) IN
CASH AND CASH
EQUIVALENTS (6,245,168 ) 878,674 — — (5,366,494 )

CASH AND CASH
EQUIVALENTS
BEGINNING OF
THE YEAR 32,711,636 738,157 — — 33,449,793

END OF THE YEAR $ 26,466,468 $ 1,616,831 $ — $ — $ 28,083,299
F-50
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GWG HOLDINGS, INC. AND SUBSIDIARIES
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(unaudited)

(16) Concentrations

GWG purchases life insurance policies written by life insurance companies having investment grade ratings by
independent rating agencies. As a result there may be certain concentrations of contracts with life insurance
companies. The following summarizes the face value of insurance contracts with specific life insurance companies
exceeding 10% of the total face value held by the Company.

March 31,
2015

December 31,
2014

Life insurance company % %
AXA Equitable 15.02 14.55
John Hancock 12.03 11.48
Transamerica 10.32 *
____________

* percentage does not exceed 10% of the total face value.

The following summarizes the number of insurance contracts held in specific states exceeding 10% of the total face
value held by the Company:

March 31,
2015

December 31,
2014

State of residence % %
California 28.33 28.87
Florida 18.77 18.56
New York 9.56 *
____________

* percentage does not exceed 10% of the total face value.

(17) Subsequent events

Subsequent to March 31, 2015, one policy has matured. The insurance benefits of this policy were $750,000 and the
carrying value of the policy was 132,000. The Company recorded realized gains of $618,000 on this policy.

Subsequent to March 31, 2015, the Company has issued approximately an additional $9.6 million in principal amount
of L Bonds.

Amended and Restated Credit Facility

Effective May 11, 2015, GWG Holdings, together with certain of its subsidiaries, entered into an Second Amended
and Restated Credit and Security Agreement with Autobahn Funding Company LLC, as the conduit lender, and DZ
Bank AG Deutsche Zentral-Genossenschaftsbank, as the committed lender and as the agent on behalf of secured
parties under such agreement. The Second Amended and Restated Credit and Security Agreement extends the
maturity date of borrowings made by the Company’s subsidiaries, GWG DLP Funding II, LLC and GWG DLP
Funding III, LLC, to June 30, 2018. Advances under the credit facility made after May 11, 2015 will bear interest at
the commercial paper rate of the lender at the time of the advance, or at the lender’s cost of borrowing plus 4.75
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percent, which is 1.75 percent less than under the previous Credit and Security Agreement executed on January 25,
2013. In addition to the extended term and decreased interest rate and borrowing cost, the Second Amended and
Restated Credit and Security Agreement also removes the requirement that the Company maintain a reserve for
certain projected expenditures (including anticipated premium payments required to service its life insurance
portfolio), thereby allowing for the Company’s full use of the credit facility up to its limit of $105,000,000.

In connection with the Second Amended and Restated Credit and Security Agreement, GWG Holdings and its
subsidiaries entered into certain other agreements and amendments and restatements of earlier agreements entered into
in connection with the original and renewal Credit and Security Agreements. Included among these other agreements
was an Amended and Restated Performance Guaranty affirming the performance guaranty that GWG Holdings earlier
provided in connection with the original and first amended and related Credit and Security Agreements to DZ Bank
AG Deutsche Zentral-Genossenschaftsbank, as agent.

F-51
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20,000 Units of L Bonds
($20,000,000)
7.50%
Three-Year Maturity

GWG HOLDINGS, INC.

______________________________________________________________________________

PROSPECTUS

______________________________________________________________________________

Halen Capital Management, Inc.               Axiom Capital Management, Inc.

, 2015
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PART II
INFORMATION NOT REQUIRED IN PROSPECTUS

ITEM 13. OTHER EXPENSES OF ISSUANCE AND DISTRIBUTION

Set forth below are expenses (other than the underwriting commissions and expense allowance) we expect to be
incurred in connection with the issuance and distribution of the securities registered hereby. With the exception of the
Securities and Exchange Commission registration fee, the amounts set forth below are estimates and actual expenses
may vary considerably from these estimates:

Securities and Exchange Commission registration fee $ 2,324
Accounting fees and expenses $ 50,000
Legal fees and expenses $ 125,000
Blue sky fees and expenses $ 0
Printing expenses $ 100,000
Trustee fees and expenses $ 25,000
Miscellaneous $ 98,000
Total $ 400,324
ITEM 14. INDEMNIFICATION OF DIRECTORS AND OFFICERS

Section 145 of the Delaware General Corporation Law provides for, under certain circumstances, the indemnification
of our officers, directors, employees and agents against liabilities that they may incur in such capacities. A summary
of the circumstances in which such indemnification provided for is contained herein, but that description is qualified
in its entirety by reference to the relevant Section of the Delaware General Corporation Law.

In general, the statute provides that any director, officer, employee or agent of a corporation may be indemnified
against expenses (including attorneys’ fees), judgments, fines and amounts paid in settlement, actually and reasonably
incurred in a proceeding (including any civil, criminal, administrative or investigative proceeding) to which the
individual was a party by reason of such status. Such indemnity may be provided if the indemnified person’s actions
resulting in the liabilities: (i) were taken in good faith; (ii) were reasonably believed to have been in or not opposed to
our best interest; and (iii) with respect to any criminal action, such person had no reasonable cause to believe the
actions were unlawful. Unless ordered by a court, indemnification generally may be awarded only after a
determination of independent members of the Board of Directors or a committee thereof, by independent legal counsel
or by vote of the stockholders that the applicable standard of conduct was met by the individual to be indemnified.

The statutory provisions further provide that to the extent a director, officer, employee or agent is wholly successful
on the merits or otherwise in defense of any proceeding to which he was a party, he is entitled to receive
indemnification against expenses, including attorneys’ fees, actually and reasonably incurred in connection with the
proceeding.

Indemnification in connection with a proceeding by or in the right of GWG Holdings, Inc. (the “Company”) in which
the director, officer, employee or agent is successful is permitted only with respect to expenses, including attorneys’
fees actually and reasonably incurred in connection with the defense. In such actions, the person to be indemnified
must have acted in good faith, in a manner believed to have been in our best interest and must not have been adjudged
liable to us unless and only to the extent that the Court of Chancery or the court in which such action or suit was
brought shall determine upon application that, despite the adjudication of liability, in view of all the circumstances of
the case, such person is fairly and reasonably entitled to indemnity for such expense which the Court of Chancery or
such other court shall deem proper. Indemnification is otherwise prohibited in connection with a proceeding brought
on behalf of the Company in which a director is adjudged liable to us, or in connection with any proceeding charging
improper personal benefit to the director in which the director is adjudged liable for receipt of an improper personal
benefit.
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Delaware law authorizes us to reimburse or pay reasonable expenses incurred by a director, officer, employee or agent
in connection with a proceeding in advance of a final disposition of the matter. Such advances of expenses are
permitted if the person furnishes to us a written agreement to repay such advances if it is determined that he is not
entitled to be indemnified by us.

The statutory section cited above further specifies that any provisions for indemnification of or advances for expenses
does not exclude other rights under our certificate of incorporation, corporate bylaws, resolutions of our stockholders

II-1
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or disinterested directors, or otherwise. These indemnification provisions continue for a person who has ceased to be a
director, officer, employee or agent of the corporation and inure to the benefit of the heirs, executors and
administrators of such persons.

The statutory provision cited above also grants the power to the Company to purchase and maintain insurance policies
that protect any director, officer, employee or agent against any liability asserted against or incurred by him in such
capacity arising out of his status as such. Such policies may provide for indemnification whether or not the
corporation would otherwise have the power to provide for it.

Article 6 of our corporate bylaws provides that we shall indemnify our directors, officers, employees and agents to the
fullest extent permitted by the Delaware General Corporation Law. Insofar as indemnification for liabilities arising
under the Securities Act of 1933 may be permitted to directors, officers or persons controlling the Company pursuant
to the foregoing provisions, we understand that in the opinion of the SEC such indemnification is against public policy
as expressed in that Act and is therefore unenforceable.

We have purchased directors’ and officers’ liability insurance in order to limit the exposure to liability for
indemnification of directors and officers, including liabilities under the Securities Act of 1933.

ITEM 15. RECENT SALES OF UNREGISTERED SECURITIES

In 2011, the Company’s wholly owned subsidiary, GWG Life, LLC (“GWG Life”), sold $13,537,876 in principal
amount of Series I Secured notes for cash. In addition, $61,782 in principal amount of such notes were sold in
consideration of reinvested interest payable on account of issued notes. The Company is a guarantor of GWG Life’s
obligations under the Series I Secured notes. The notes were offered and sold solely to accredited investors in a
private placement under Section 4(a)(2) of the Securities Act of 1933, and Regulation D/Rule 506 thereunder. Arque
Capital Ltd. was the managing broker-dealer for the offering of the notes and received customary sales commissions
aggregating $387,048.

In 2011, the Company sold a total of 1,858,891 shares of Series A Preferred Stock for aggregate cash consideration of
$13,941,683. In addition, 2,387 preferred shares were issued as in-kind dividends payable on account of the preferred
stock. In connection with the sales of preferred stock, the Company issued three-year warrants for the purchase of up
to 137,874 shares of common stock at the per-share price of $6.25. The preferred stock and warrants were offered and
sold solely to accredited investors in a private placement under Section 4(a)(2) of the Securities Act of 1933, and
Regulation D/Rule 506 thereunder. Arque Capital Ltd. was the managing broker-dealer for the offering of the
preferred stock and received customary sales commissions aggregating $1,447,127.

In 2012, the Company’s wholly owned subsidiary, GWG Life, sold $50,000 in principal amount of Series I Secured
notes for cash. In addition, $141,052 in principal amount of such notes were sold in consideration of reinvested
interest payable on account of earlier issued notes. The Company is a guarantor of GWG Life’s obligations under the
Series I Secured notes. The notes were offered and sold solely to accredited investors in a private placement under
Section 4(a)(2) of the Securities Act of 1933, and Regulation D/Rule 506 thereunder.

In 2012, the Company sold a total of 855,240 shares of Series A Preferred Stock for aggregate cash consideration of
$6,414,300. In addition, 563,467 preferred shares were sold in consideration of converted principal and interest owing
under Series I Secured notes, and 82,323 preferred shares were issued as in-kind dividends payable on account of the
preferred stock. In connection with the sales of preferred stock, the Company issued three-year warrants for the
purchase of up to 694,034 shares of common stock at the per-share price of $6.25. The preferred stock and warrants
were offered and sold solely to accredited investors in a private placement under Section 4(a)(2) of the Securities Act
of 1933, and Regulation D/Rule 506 thereunder. Arque Capital Ltd. was the managing broker-dealer for the offering
of the preferred stock and received customary sales commissions aggregating $1,051,000.
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In 2013, the Company’s wholly owned subsidiary, GWG Life, sold $196,484 in principal amount of Series I Secured
notes in consideration of reinvested interest payable on account of earlier issued notes. The Company is a guarantor of
GWG Life’s obligations under the Series I Secured notes. The notes were offered and sold solely to accredited
investors in a private placement under Section 4(a)(2) of the Securities Act of 1933, and Regulation D/Rule 506
thereunder. Arque Capital Ltd. was the managing broker-dealer for the offering of the notes.

In 2013, the Company issued 82,606 shares of Series A Preferred Stock as in-kind dividends payable on account of
the preferred stock. The preferred stock was issued sold solely to accredited investors in a private placement under
Section 4(a)(2) of the Securities Act of 1933, and Regulation D/Rule 506 thereunder.

II-2
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ITEM 16. EXHIBITS AND FINANCIAL STATEMENT SCHEDULES

(a)   Exhibits. The exhibits listed below are filed as a part of this registration statement.

Exhibit
Number Description
1.1 Form of Underwriting Agreement with Halen Capital Management, Inc.
3.1 Certificate of Incorporation(1)
3.2 Certificate of Amendment of Certificate of Incorporation, dated July 29, 2011(2)
3.3 Certificate of Designations for Series A Convertible Preferred Stock(2)
3.4 Bylaws (as amended and restated through November 14, 2014)(17)
3.5 Certificate of Amendment of Certificate of Incorporation, dated June 24, 2014(13)
4.1 Indenture with Bank of Utah, dated October 19, 2011(3)
4.2 Pledge and Security Agreement by and among GWG Holdings, Inc., GWG Life Settlements,

LLC, Jon R. Sabes, Steven F. Sabes, and Bank of Utah, dated October 19, 2011(3)
4.3 Intercreditor Agreement by and among Bank of Utah and Lord Securities Corporation, dated

October 19, 2011(3)
4.4 Amendment No. 1 to Indenture with Bank of Utah, dated December 15, 2011(6)
4.5 Amendment No. 1 to Pledge and Security Agreement, dated December 15, 2011(6)
4.6 Amendment No. 2 to Indenture with Bank of Utah, dated January 9, 2015(14)
4.7 Form of L Bond Global Certificate (to be filed by amendment)
4.8 Form of Subscription Agreement for L Bonds(17)
4.9 Form of Amendment No. 2 to Pledge and Security Agreement by and among GWG Holdings,

Inc., GWG Life, LLC, Jon R. Sabes, Steven F. Sabes, and Bank of Utah(16)
4.10 Form of Amendment No. 1 to Intercreditor Agreement by and between Bank of Utah and Lord

Securities Corporation(16)
5.1 Opinion of Maslon LLP (to be filed by amendment)
10.1 Second Amended and Restated Credit and Security Agreement with DZ Bank AG Deutsche

Zentral-Genossenschaftsbank (as agent), and Autobahn Funding Company LLC (as lender),
dated effective May 11, 2015(18)*

10.2 Amended and Restated Performance Guaranty of GWG Holdings, LLC dated May 11, 2015,
delivered in favor of DZ Bank AG Deutsche Zentral-Genossenschaftsbank (as agent), and
Autobahn Funding Company LLC (as lender)(18)

10.3 General Reaffirmation and Modification Agreement dated effective January 29, 2013 delivered
in favor of DZ Bank AG Deutsche Zentral-Genossenschaftsbank (as agent), and Autobahn
Funding Company LLC (as lender)(7)**

10.4 Third Amended and Restated Note Issuance and Security Agreement dated November 1, 2011,
with Lord Securities Corporation (as trustee), GWG LifeNotes Trust (as secured party), and
noteholders(11)

10.5 Pledge Agreement dated November 15, 2010, by and among Jon R. Sabes, Steven F. Sabes,
Opportunity Finance, LLC, SFS Trust 1976, SFS Trust 1992 Esther, SFS Trust 1982,
Mokeson, LLC (collectively as pledgors), and Lord Securities Corporation (as trustee and
pledgee)(2)

10.6 Amended and Restated Investment Agreement with Insurance Strategies Fund, LLC, dated as
of September 3, 2009(2)

10.7 Addendum No. 1 to Sub-Sublease Agreement effective as of July 14, 2008 by Opportunity
Finance, LLC and GWG Life, LLC(5)

10.8 Employment Agreement with Jon R. Sabes, dated June 14, 2011(4)
10.9 Employment Agreement with Steven F. Sabes, dated June 14, 2011(4)
10.10 Employment Agreement with Paul A. Siegert, dated June 14, 2011(4)
10.11
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Purchase and Sale Agreement with Athena Securities Group Ltd. and Athena Structured Funds
PLC, dated July 11, 2011(2)

10.12 Shareholders’ Agreement with respect to Athena Structured Funds PLC, dated July 11,
2011(2)(10)

10.13 Amendment to Third Amended and Restated Note Issuance and Security Agreement, dated as
of November 18, 2013, with Lord Securities Corporation (as trustee for the GWG LifeNotes
Trust)(11)

10.14 Purchase and Sale Agreement among GWG Holdings, Inc., Athena Securities Group Limited
and GWG Securities International Public Limited Company, dated June 28, 2013(9)

10.15 2013 Stock Incentive Plan dated March 27, 2013(8)
II-3
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Exhibit
Number Description
10.16 Form of Stock Option Agreement used under 2013 Stock Incentive Plan (revised June

2014)(12)
10.17 Employment Agreement with William Acheson, dated May 30, 2014(12)
10.18 Amendment No. 1 to Second Amended and Restated Credit and Security Agreement with DZ

Bank AG Deutsche Zentral-Genossenschaftsbank and Autobahn Funding Company LLC,
dated May 11, 2015 (filed herewith)

10.19 Employment Agreement with Michael D. Freedman, dated September 22, 2014(15)
10.20 Stock Option Agreement with Michael D. Freedman, dated September 22, 2014(15)
21 List of Subsidiaries(8)
23.1 Consent of Baker Tilly Virchow Krause, LLP (filed herewith)
23.2 Consent of Maslon LLP (contained within Exhibit 5.1 above)
25 Statement of Eligibility of Trustee(15)
____________

(1)      Incorporated by reference to Form S-1 Registration Statement filed on June 14, 2011 (File No. 333-174887).

(2)      Incorporated by reference to Form S-1/A Registration Statement filed on August 23, 2011 (File No.
333-174887).

(3)      Incorporated by reference to Form S-1/A Registration Statement filed on October 20, 2011 (File No.
333-174887).

(4)      Incorporated by reference to Form S-1/A Registration Statement filed on September 20, 2011 (File No.
333-174887).

(5)      Incorporated by reference to Form S-1/A Registration Statement filed on July 26, 2011 (File No. 333-174887).

(6)      Incorporated by reference to Post-Effective Amendment No. 1 to Form S-1/A filed on April 30, 2012 (File No.
333-174887).

(7)      Incorporated by reference to Current Report on Form 8-K filed on February 1, 2013.

(8)      Incorporated by reference to Annual Report on Form 10-K for the period ended December 31, 2013, filed on
March 20, 2014.

(9)      Incorporated by reference to Current Report on Form 8-K filed on July 8, 2013.

(10)   Agreement was terminated effective June 28, 2013.

(11)   Incorporated by reference to Post-Effective Amendment No. 8 to Form S-1/A filed on November 12, 2013
(File No. 333-174887).

(12)   Incorporated by reference to Form S-1/A Registration Statement filed on June 6, 2014 (File No. 333-195505).

(13)   Incorporated by reference to Quarterly Report on Form 10-Q for the period ended June 30, 2014, filed on
August 8, 2014.

(14)   Incorporated by reference to Form S-1/A Registration Statement filed on November 4, 2014 (File No.
333-197227).
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(15)   Incorporated by reference to Form S-1/A Registration Statement filed on December 18, 2014 (File No.
333-197227).

(16)   Incorporated by reference to Form S-1/A Registration Statement filed on January 7, 2015 (File No.
333-197227).

(17)   Incorporated by reference to Post-Effective Amendment No. 1 to Form S-1 Registration Statement filed on
January 20, 2015 (File No. 333-197227).

(18)   Incorporated by reference to Post-Effective Amendment No. 3 to Form S-1 Registration Statement filed on May
15, 2015 (File No. 333-197227).

*         The registrant earlier filed the original Credit and Security Agreement dated July 15, 2008, Consent and
Amendment No. 1 to the Credit and Security Agreement dated December 14, 2010, and Consent and Amendment No.
2 to the Credit and Security Agreement dated June 10, 2011. These documents were filed as Exhibits 10.1, 10.2 and
10.3, respectively, to the Form S-1/A Registration Statement filed on August 23, 2011.

**       The registrant earlier filed a Reaffirmation of Guaranty dated as of June 10, 2011, which was filed as Exhibit
10.7 to the Form S-1/A Registration Statement filed on August 23, 2011.

ITEM 17. UNDERTAKINGS

Insofar as indemnification for liabilities arising under the Securities Act of 1933 (the “Securities Act”) may be permitted
to directors, officers and controlling persons of the registrant pursuant to the foregoing provisions, or otherwise, the
registrant has been advised that in the opinion of the Securities and Exchange Commission such indemnification is
against public policy as expressed in the Securities Act, and is, therefore, unenforceable. In the event that a claim for
indemnification against such liabilities (other than the payment by the registrant of expenses incurred or paid by a
director, officer or controlling person of the registrant in the successful defense of any action, suit or proceeding) is
asserted by such director, officer or controlling person in connection with the securities being registered, the registrant
will, unless in the opinion of its counsel the matter has been settled by controlling precedent, submit to a court of
appropriate jurisdiction the question whether such indemnification by it is against public policy as expressed in the
Securities Act and will be governed by the final adjudication of such issue.

II-4
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The undersigned registrant hereby undertakes:

(1)      To file, during any period in which offers or sales are being made, a post-effective amendment to this
registration statement:

(i)      to include any prospectus required by section 10(a)(3) of the Securities Act of 1933;

(ii)     to reflect in the prospectus any facts or events arising after the effective date of the registration statement (or the
most recent post-effective amendment thereof) which, individually or in the aggregate, represent a fundamental
change in the information set forth in the registration statement. Notwithstanding the foregoing, an increase or
decrease in volume of securities offered (if the total dollar value of securities offered would not exceed that which was
registered) and any deviation from the low or high end of the estimated maximum offering range may be reflected in
the form of prospectus filed with the Commission pursuant to Rule 424(b) if, in the aggregate, the changes in volume
and price represent no more than a 20% change in the maximum aggregate offering price set forth in the “Calculation
of Registration Fee” table in the effective registration statement;

(iii)     to include any material information with respect to the plan of distribution not previously disclosed in the
registration statement or any material change to such information in the registration statement.

(2)      That, for the purpose of determining any liability under the Securities Act of 1933, each such post-effective
amendment shall be deemed to be a new registration statement relating to the securities offered therein, and the
offering of such securities at that time shall be deemed to be the initial bona fide offering thereof.

(3)      To remove from registration by means of a post-effective amendment any of the securities being registered
which remain unsold at the termination of the offering.

(4)      [intentionally omitted]

(5)      For the purpose of determining any liability under the Securities Act to any purchaser, each prospectus filed
pursuant to Rule 424(b) as part of a registration statement relating to an offering, other than registration statements
relying on Rule 430B or other than prospectuses filed in reliance on Rule 430A, shall be deemed to be part of and
included in the registration statement as of the date it is first used after effectiveness. Provided, however, that no
statement made in a registration statement or prospectus that is part of the registration statement or made in a
document incorporated or deemed incorporated by reference into the registration statement or prospectus that is part of
the registration statement will, as to a purchaser with a time of contract of sale prior to such first use, supersede or
modify any statement that was made in the registration statement or prospectus that was part of the registration
statement or made in any such document immediately prior to such date of first use.

(6)      That, for the purpose of determining liability of the registrant under the Securities Act of 1933 to any purchaser
in the initial distribution of the securities: The undersigned registrant undertakes that in a primary offering of
securities of the undersigned registrant pursuant to this registration statement, regardless of the underwriting method
used to sell the securities to the purchaser, if the securities are offered or sold to such purchaser by means of any of the
following communications, the undersigned registrant will be a seller to the purchaser and will be considered to offer
or sell such securities to such purchaser:

(i)      Any preliminary prospectus or prospectus of the undersigned registrant relating to the offering required to be
filed pursuant to Rule 424;

(ii)     Any free writing prospectus relating to the offering prepared by or on behalf of the undersigned registrant or
used or referred to by the undersigned registrant;
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(iii)    The portion of any other free writing prospectus relating to the offering containing material information about
the undersigned registrant or its securities provided by or on behalf of the undersigned registrant; and

(iv)    Any other communication that is an offer in the offering made by the undersigned registrant to the purchaser.

II-5

Edgar Filing: DOT HILL SYSTEMS CORP - Form 8-K

25



SIGNATURES

Pursuant to the requirements of the Securities Act of 1933, the Registrant has duly caused this Registration Statement
to be signed on its behalf by the undersigned, thereunto duly authorized, in the City of Minneapolis, State of
Minnesota, on May 20, 2015.

GWG HOLDINGS, INC.

By: /s/ Jon R. Sabes
Chief Executive Officer

POWER OF ATTORNEY

Each person whose signature appears below hereby constitutes and appoints Jon R. Sabes and William Acheson, and
each of them, as his true and lawful attorneys-in-fact and agents, with full power of substitution and resubstitution, for
him and in his name, place and stead, in any and all capacities, to sign any and all amendments (including
post-effective amendments) to this Registration Statement, and to file the same, with all exhibits thereto, and other
documents in connection therewith, with the Securities and Exchange Commission, granting unto said
attorneys-in-fact and agents, full power and authority to do and perform each and every act and thing requisite and
necessary to be done in connection therewith, as fully to all intents and purposes as he might or could do in person,
hereby ratifying and confirming all that said attorney-in-fact and agent or his substitutes or substitute, may lawfully do
or cause to be done by virtue hereof.

Pursuant to the requirements of the Securities Act of 1933, this Registration Statement has been signed, as of May 20,
2015, by the following persons in the capacities indicated below.

Name Title

/s/ Jon R. Sabes Director, Chief Executive Officer
Jon R. Sabes (Principal Executive Officer)

/s/ Paul A. Siegert Director, Executive Chairman
Paul A. Siegert

/s/ William Acheson Chief Financial Officer
William Acheson (Principal Financial and Accounting Officer)

/s/ Steven F. Sabes Director, Executive Vice President and Secretary
Steven F. Sabes

/s/ David H. Abramson Director
David H. Abramson

/s/ Charles H. Maguire III Director
Charles H. Maguire III

/s/ Jeffrey L. McGregor Director
Jeffrey L. McGregor

/s/ Shawn R. Gensch Director
Shawn R. Gensch
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SIGNATURES

Pursuant to the requirements of the Securities Act of 1933, the Registrant has duly caused this Registration Statement
to be signed on its behalf by the undersigned, thereunto duly authorized, in the City of Minneapolis, State of
Minnesota, on May 20, 2015.

GWG LIFE, LLC

By: /s/ Jon R. Sabes
Chief Executive Officer

POWER OF ATTORNEY

Each person whose signature appears below hereby constitutes and appoints Jon R. Sabes and William Acheson, and
each of them, as his true and lawful attorneys-in-fact and agents, with full power of substitution and resubstitution, for
him and in his name, place and stead, in any and all capacities, to sign any and all amendments (including
post-effective amendments) to this Registration Statement, and to file the same, with all exhibits thereto, and other
documents in connection therewith, with the Securities and Exchange Commission, granting unto said
attorneys-in-fact and agents, full power and authority to do and perform each and every act and thing requisite and
necessary to be done in connection therewith, as fully to all intents and purposes as he might or could do in person,
hereby ratifying and confirming all that said attorney-in-fact and agent or his substitutes or substitute, may lawfully do
or cause to be done by virtue hereof.

Pursuant to the requirements of the Securities Act of 1933, this Registration Statement has been signed, as of May 20,
2015, by the following persons in the capacities indicated below.

Name Title

/s/ Jon R. Sabes Chief Executive Officer
Jon R. Sabes (Principal Executive Officer)

/s/ William Acheson Chief Financial Officer
William Acheson (Principal Financial and Accounting Officer)

/s/ Jon R. Sabes Manager of GWG Life, LLC
Jon R. Sabes
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