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op:6pt; margin-bottom:0pt; font-size:9pt; font-family:ARIAL" ALIGN="justify">Based on these reviews and
discussions, the Committee recommended to the Board of Directors that State Street�s audited consolidated financial
statements for the year ended December 31, 2017, be included in State Street�s annual report for the fiscal year then
ended.

Submitted by,

William C. Freda, Chair

Patrick de Saint-Aignan

Lynn A. Dugle

Richard P. Sergel
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ITEM 4 � RATIFICATION OF THE SELECTION OF THE INDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM

The Board of Directors recommends that shareholders approve the ratification of the selection of the independent
registered public accounting firm described below. The Examining and Audit Committee has appointed Ernst &
Young LLP as State Street�s independent registered public accounting firm for the year ending December 31, 2018.
Ernst & Young LLP has acted as our independent auditor since 1972.

The Examining and Audit Committee has direct responsibility for the appointment, compensation, retention,
evaluation and oversight of the work of our independent registered public accounting firm, including the sole authority
for the establishment of pre-approval policies and procedures for all audit and non-audit engagements. The Examining
and Audit Committee also oversees the integrity of our financial statements and reports and the qualifications,
performance and independence of State Street�s independent registered public accounting firm.

The Examining and Audit Committee annually assesses the appointment of the independent registered public
accounting firm and considers among other factors:

� If the retention of the registered public accounting firm is in the best interests of State Street and its shareholders

� The results of an annual survey prepared by management on the performance of the independent registered public
accounting firm

� The technical expertise, experience and knowledge level of the independent registered public accounting firm

� The recent performance of the independent registered public accounting firm and lead partner, including quality of
communication, competence and responsiveness

� The independence of the independent registered public accounting firm
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� Known legal risks and significant proceedings of the independent registered accounting firm

� The fees incurred by State Street for the services rendered by the independent registered accounting firm
In accordance with SEC rules and Ernst & Young LLP policies, the lead audit partner must be rotated at least every
five years. The Examining and Audit Committee and the Committee Chair are involved in the selection of the lead
engagement partner pursuant to the rotation requirement. The Examining and Audit Committee and the Board of
Directors believe that the continued retention of Ernst & Young LLP as our independent registered public accounting
firm is in the best interest of State Street and its shareholders. For more information, see the discussion in this proxy
statement under the heading �Examining and Audit Committee Matters.�

We have been advised by Ernst & Young LLP that it is a registered public accounting firm with the Public Company
Accounting Oversight Board (United States) and complies with the auditing, quality control and independence
standards and rules of that Board and the SEC.

Representatives of Ernst & Young LLP will be present at the annual meeting to respond to appropriate questions, and
they will have the opportunity to make a statement if they desire. While shareholder ratification of the selection of
Ernst & Young LLP as our independent registered public accounting firm is not required, the Board of Directors is
submitting the selection of Ernst & Young LLP to the shareholders for ratification to learn the opinion of shareholders
on the selection. Should the selection of Ernst & Young LLP not be ratified by the shareholders, the Examining and
Audit Committee will reconsider the matter. Even in the event the selection of Ernst & Young LLP is ratified, the
Examining and Audit Committee in its discretion may direct the appointment of a different independent registered
public accounting firm at any time during the year if in its view such a change is in the best interests of State Street
and its shareholders.
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GENERAL INFORMATION ABOUT THE ANNUAL MEETING

Questions and Answers About Voting

Why am I receiving these materials?

State Street�s Board of Directors is soliciting your vote by proxy at the 2018 annual meeting of shareholders. This
proxy statement includes information that we are required to provide to you under the rules of the SEC and is
designed to assist you in voting your shares.

Can I access State Street�s proxy materials and annual report electronically?

This proxy statement and our annual report, including our audited consolidated financial statements for the year ended
December 31, 2017, are available to our shareholders on the Internet. On April 5, 2018, we mailed to our
U.S. shareholders as of March 9, 2018, the record date for the annual meeting, a notice containing instructions on how
to access these proxy materials online and how to vote. Also on April 5, 2018, we began mailing printed copies of
these proxy materials to shareholders that have requested printed copies and to shareholders outside the United States.
If you received a notice by mail, you will not receive a printed copy of the proxy materials in the mail unless you
request a copy. Instead, the notice instructs you on how to access and review online all of the important information
contained in the proxy statement and annual report. The notice also instructs you on how you may submit your vote
over the Internet. If you received a notice by mail and would like to receive a printed copy of our proxy materials, you
should follow the instructions for requesting such materials included in the notice.

How do I request a printed copy of the proxy materials?

To request a printed copy of the proxy statement, annual report and form of proxy relating to this shareholder meeting
or future shareholder meetings, visit www.proxyvote.com, telephone 1-800-579-1639 or send an email to
sendmaterial@proxyvote.com. You must have available the 16-digit control number from the notice described above.

What are the directions to the meeting?

Directions to the meeting are as follows:

From the North:

Take Expressway (I-93) South to exit 20A and follow the signs for South Station. Follow exit ramp and cross Summer
Street. Turn right onto Lincoln Street. Take first left onto Bedford Street. Take first left onto Kingston Street. Entrance
to the garage is on the left.

From the South:
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Take Expressway (I-93) North to exit 20 (South Station). Bear left at the ramp to South Station/Chinatown. You will
see State Street Financial Center directly ahead. You will be on Lincoln Street. Follow Lincoln Street through the
major intersection at the lights (pass the entrance to the building). Take left onto Bedford Street. Take first left onto
Kingston Street. Entrance to the garage is on the left.

From the West:

Take Mass Turnpike (I-90) to exit 24A (South Station). Turn left on Kneeland Street towards Chinatown. Turn right
onto Lincoln Street at the light. Follow Lincoln Street through the major intersection at the lights (pass the entrance to
the building). Take left onto Bedford Street. Take first left onto Kingston Street. Entrance to the garage is on the left.

Via Massachusetts Bay Transportation Authority:

Take the MBTA Red Line train or Commuter Rail to the South Station MBTA stop. Exit the train station and walk
across Atlantic Avenue (towards Summer Street and Federal Street). Follow Summer Street to Lincoln Street.

What is the record date for the meeting?

Our Board of Directors has fixed the record date for the annual meeting as of the close of business on March 9, 2018.
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How many votes can be cast by all shareholders?

As of the record date, 367,874,930 shares of our common stock were outstanding and entitled to be voted at the
meeting. Each share of common stock is entitled to one vote on each matter.

How do I vote?

If your shares are registered in your name, you may vote in person at the annual meeting or by proxy without
attending the meeting. Registered shareholders may also vote by telephone or on the Internet by following the
instructions included with your proxy card or the notice we mailed to you on April 5, 2018. In addition, if you
received a printed proxy card, you may mark, sign, date and mail the proxy card you received from State Street in the
postage-paid return envelope. If you vote in accordance with any of the available methods, your shares will be voted
at the meeting pursuant to your instructions. If you sign and return the proxy card or vote by telephone or on the
Internet but do not provide voting instructions on some or all of the proposals, your shares will be voted by the
persons named in the proxy card on all uninstructed proposals in accordance with the recommendations of the Board
of Directors given below.

If your shares are held in �street name� by a broker, bank or other nominee, that person, as the record holder of your
shares, is required to vote your shares according to your instructions. Your bank, broker or other nominee will send
you directions on how to vote those shares, which may include the ability to instruct the voting of your shares by
telephone or on the Internet.

If your shares are held by a broker, bank or other nominee and you wish to vote in person at the meeting, you must
obtain from the record holder, and bring with you to the meeting, a legal proxy from the record holder issued in your
name. Please note that this legal proxy from the record holder is in addition to the picture identification and proof of
beneficial ownership required for your admission into the meeting.

What are the Board�s recommendations on how to vote my shares?

The Board of Directors recommends a vote:

� Item 1 � FOR election of the 12 nominees named herein as directors (page 12)
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� Item 2 � FOR approval of the advisory proposal on executive compensation (page 69)

� Item 3 � FOR amending the Articles of Organization to implement a majority voting standard for specified corporate
actions (page 70)

� Item 4 � FOR ratification of the selection of the independent registered public accounting firm (page 73)
Additionally, if other matters are presented at the annual meeting, the persons named in the proxy card as proxy
holders are authorized to vote on the additional matters as they determine.

Who pays the cost for soliciting proxies by State Street?

State Street will pay the cost for the solicitation of proxies by the Board. The solicitation of proxies will be made
primarily by mail and electronic means. State Street has retained Georgeson Inc. to aid in the solicitation of proxies
for a fee of $19,500, plus expenses. Proxies may also be solicited by employees of State Street and its subsidiaries
personally, or by mail, telephone, fax or e-mail, without any remuneration to such employees other than their regular
compensation. State Street will reimburse brokers, banks, custodians, other nominees and fiduciaries for forwarding
these materials to their principals to obtain authorization for the execution of proxies.

What is householding?

Some banks, brokers and other nominee record holders may be �householding� our proxy statements, annual reports and
related materials. �Householding� means that only one copy of these documents may have been sent to multiple
shareholders in one household. If you would like to receive your own set of State Street�s proxy statements, annual
reports and related materials, or if you share an address with another State Street shareholder and together both of you
would like to receive only a single set of these documents, please contact your bank, broker or other nominee.

May I change my vote?

If you are a registered shareholder, you may change your vote or revoke your proxy at any time before it is voted by
notifying the Secretary in writing, by returning a signed proxy with a later date, by submitting an electronic proxy as
of a later date or by attending the meeting and voting in person. If your shares are held in �street name,� you must
contact your bank, broker or other nominee for instructions on changing your vote.
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What constitutes a quorum?

A majority of the votes entitled to be cast on a matter constitutes a quorum for action on that matter. A share once
represented for any purpose at the annual meeting will be deemed present for determination of a quorum for the entire
meeting and for any adjournment of the meeting (unless (1) a shareholder attends solely to object to lack of notice,
defective notice or the conduct of the meeting on other grounds and the shareholder does not vote the shares or
otherwise consent that they are to be deemed present or (2) in the case of an adjournment, a new record date is set for
that adjourned meeting).

What vote is required to approve each item?

Since it is an uncontested election of directors at the annual meeting, a nominee for director will be elected to the
Board of Directors if the votes cast �for� the nominee�s election exceed the votes cast �against� the nominee�s election (Item
1). If the votes cast �against� the nominee�s election exceed the votes cast �for� the nominee�s election, the nominee will not
be elected to the Board of Directors. However, under Massachusetts law, if a nominee that is an incumbent director is
not elected to the Board of Directors, that incumbent director will �hold over� in office as a director until his or her
successor is elected or until there is a decrease in the number of directors. Under our Corporate Governance
Guidelines, in an uncontested election of directors, any incumbent director who does not receive more votes cast �for�
his or her election than votes cast �against� his or her election will submit to the Board a letter of resignation for
consideration by the Nominating and Corporate Governance Committee. After consideration, that Committee would
make a recommendation to the Board on action to be taken regarding the resignation. No such tendered resignation
will be deemed effective unless and until it is accepted by action of the Board.

The actions concerning the advisory proposal on executive compensation (Item 2) and the ratification of the selection
of the independent registered public accounting firm (Item 4) will be approved if the votes cast �for� the action exceed
the votes cast �against� the action. Items 2 and 4 are non-binding proposals. The proposal to amend the Articles of
Organization to implement a majority voting standard for specified corporate actions (Item 3) requires the affirmative
vote of at least two-thirds of the outstanding shares of our common stock to be approved.

How is the vote counted?

Votes cast by proxy or in person at the annual meeting will be counted by the persons appointed by State Street to act
as tellers for the meeting.

�Abstentions� and �broker non-votes� are not counted as votes with respect to any of the items to be voted on at the annual
meeting. With respect to the proposal to amend the Articles of Organization to implement a majority voting standard
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for specified corporate actions (Item 3), abstentions and broker non-votes will have the same effect as a vote against
the proposal.

Stock exchange rules permit a broker to vote shares held in a brokerage account on �routine� proposals if the broker
does not receive voting instructions from you. Stock exchange and SEC rules, however, prohibit brokers from voting
uninstructed shares in the election of directors and executive compensation matters. Accordingly, of the matters to be
voted on at the annual meeting, we believe the only �routine� proposal is the ratification of the selection of the
independent registered public accounting firm (Item 4).

What happens if the meeting is postponed or adjourned?

Your proxy may be voted at the postponed or adjourned meeting. You will still be able to change your proxy until it is
voted.

What are my rights as a participant in the Salary Savings Program?

As part of its employee benefits program, State Street maintains a 401(k) plan called the Salary Savings Program, or
SSP. If you participate in the SSP and have invested part or all of your account in the Employee Stock Ownership
Plan fund, you are considered a named fiduciary and may direct the voting of the State Street Corporation common
stock allocated to your account as of the record date.

You may give direction on the Internet, by telephone or by mail. If you do not provide timely direction as to how to
vote your allocated share, your allocated share will be voted on the same proportional basis as the shares that are
directed by other participants. If a matter arises at the meeting, or such other time as affords no practical means for
securing participant direction, the trustee will follow the direction of the Committee designated by the Plan Sponsor,
or its designee. Voting of your allocated share will occur as described above unless the trustee or plan administrator
(or its designee), as applicable, determines that doing so would result in a breach of its fiduciary duty.

You must direct your vote in advance of the annual meeting so that the trustee, the registered owner of all of the
shares held in the SSP, can vote in a timely manner. Regardless of what method you use to direct the trustee, the
trustee must receive your
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direction no later than 11:59 p.m. Eastern Time on May 14, 2018 for your direction to be counted. Your direction will
be held in confidence by the trustee. You may not provide this direction at the annual meeting. You may change your
direction to the trustee by timely submitting a new direction. The last direction the trustee receives by 11:59 p.m.
Eastern Time on May 14, 2018, will be the only one counted. If your direction by mail is received on the same day as
the one received electronically, the electronic direction will be followed.

The trustee is providing the annual report, the notice of annual meeting and the proxy statement electronically to SSP
participants with State Street stock in the SSP who are active employees and have a State Street-provided e-mail
account and Internet access. Instead of receiving these materials in paper form mailed to your home, you will have
on-line access to these materials over the Internet, thus expediting the delivery of materials and reducing printing and
mailing costs. An e-mail will be sent to all such participants with detailed instructions to access materials and give
your direction of the trustee. You may request that paper copies be sent to you, thereby permitting you to send in your
direction by mail if you prefer that method. All other participants will receive their materials in the mail.

Other Matters

The Board of Directors does not know of any other matters that may be presented for action at the annual meeting.
Under our by-laws, the deadline for shareholders to notify us of any proposals or director nominations to be presented
for action at the 2018 annual meeting has passed. Should any other business properly come before the meeting, the
persons named on the enclosed proxy will, as stated therein, have discretionary authority to vote the shares
represented by such proxies in accordance with their best judgment. See the discussion in this proxy statement under
the heading �General Information About the Meeting�Questions and Answers About Voting.�

Proposals and Nominations by Shareholders

Shareholders who wish to present proposals for inclusion in State Street�s proxy materials for the 2019 annual meeting
of shareholders may do so by following the procedures prescribed in Rule 14a-8 under the Exchange Act and State
Street�s by-laws. To be eligible for inclusion in State Street�s proxy materials, the shareholder proposals must be
received by the Secretary on or before December 6, 2018.

State Street�s proxy access provision permits a shareholder, or a group of up to 20 shareholders, to include in State
Street�s proxy materials director nominees constituting up to 20% of the Board; provided that: (1) the nominating
shareholder(s) own a number of shares representing 3% or more of the total voting power of State Street�s outstanding
shares of capital stock entitled to vote on the election of directors; (2) the nominating shareholder(s) have owned that
number of shares continuously for at least 3 years; and (3) the nominating shareholder(s) and their director nominee(s)
satisfy the requirements of Article I, Section 7(c) of the by-laws, including its requirement of timely written notice. To
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be timely, a proxy access notice with respect to the 2019 annual meeting must be delivered to the Secretary no earlier
than December 17, 2018 and no later than January 16, 2019 unless the date of the 2019 annual meeting is advanced by
more than 30 days or delayed by more than 60 days from the anniversary date of the 2018 annual meeting, in which
event Article I, Section 7(c) of the by-laws provides different notice requirements.

Under State Street�s by-laws, nominations for directors and proposals of business other than those to be included in
State Street�s proxy materials as described above may be made by shareholders entitled to vote at the meeting if notice
is timely given, contains the information required by the by-laws and such business is within the purposes specified in
our notice of meeting. Except as noted below, to be timely, a notice with respect to the 2019 annual meeting must be
delivered to the Secretary no earlier than February 15, 2019 and no later than March 17, 2019 unless the date of the
2019 annual meeting is advanced by more than 30 days or delayed by more than 60 days from the anniversary date of
the 2018 annual meeting, in which event the by-laws provide different notice requirements.

State Street�s by-laws specify requirements relating to the content of the notice that shareholders must provide to the
Secretary, including a shareholder nomination for director, to be properly presented at a shareholder meeting.

Any proposal of business or nomination should be mailed to: Office of the Secretary, State Street Corporation, One
Lincoln Street, Boston, Massachusetts 02111.
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SECURITY OWNERSHIP OF CERTAIN BENEFICIAL OWNERS AND MANAGEMENT

Beneficial Owners

The table below sets forth the number of shares of common stock of State Street beneficially owned as of the close of
business on December 31, 2017 by each person or entity known to State Street to beneficially own five percent or
more of our outstanding common stock.

  Name and Address of Beneficial Owner

Amount and Nature of
Beneficial

Ownership
Percent
of Class

  Massachusetts Financial Services Company (MFS)

  111 Huntington Avenue

  Boston, MA 02199

27,603,723(1) 7.4%

  T. Rowe Price Associates, Inc.

  100 E. Pratt Street

  Baltimore, MD 21202

27,388,222(2) 7.3%

(3)
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  The Vanguard Group

  100 Vanguard Boulevard

  Malvern, PA 19355

25,074,550 6.7%

  BlackRock, Inc.

  55 East 52nd Street

  New York, NY 10055

21,564,558(4) 5.8%

  State Street Corporation

  1 Lincoln Street

  Boston, MA 02111

18,836,671(5) 5.0%

(1)This information is based solely on a Schedule 13G filed with the SEC on February 9, 2018 by Massachusetts
Financial Services Company, in which it reported sole voting power of 23,926,043 shares and sole dispositive
power of 27,603,723 shares.

(2)This information is based solely on a Schedule 13G filed with the SEC on February 14, 2018 by T. Rowe Price
Associates, Inc., in which it reported sole voting power of 8,782,626 shares and sole dispositive power of
27,388,222 shares.

(3)This information is based solely on a Schedule 13G filed with the SEC on February 9, 2018 by The Vanguard
Group, in which it reported sole voting power of 524,020 shares, shared voting power of 84,073 shares, sole
dispositive power of 24,481,188 shares and shared dispositive power of 593,362 shares.

(4)This information is based solely on a Schedule 13G filed with the SEC on January 23, 2018 by BlackRock, Inc., in
which it reported sole voting power of 18,400,611 shares and sole dispositive power of 21,564,559 shares.

(5)State Street Corporation had aggregate beneficial ownership of 18,836,671 shares, 16,439,112 of which result from
our investment management business and 2,397,559 of which result from our role as trustee of the State Street
Salary Savings Program. Of the aggregate 18,836,671 shares, State Street had shared voting power and shared
dispositive power with respect to 18,836,671 shares which was reported on a Schedule 13G filed with the SEC on
February 14, 2018.
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Management

The table below sets forth the number of shares of State Street common stock beneficially owned as of the close of
business on March 1, 2018 by (1) each director, (2) the named executive officers as identified in the Summary
Compensation Table on page 51 of this proxy statement and (3) all current directors and executive officers as a group.
For this purpose, beneficial ownership is determined under the rules of the SEC. As of March 1, 2018, there were
368,769,990 shares of State Street common stock outstanding. On March 1, 2018, each executive officer and director
listed below individually, and those individuals as a group, owned beneficially less than 1% of the outstanding shares
of common stock.

  Name

Amount and Nature of

Beneficial Ownership(1)

  Eric W. Aboaf 6,844

  Michael W. Bell 46,486(2)

  Kennett F. Burnes 68,042

  Patrick de Saint-Aignan 22,709
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  Lynn A. Dugle 5,411

  Andrew Erickson 9,557

  Amelia C. Fawcett 31,384

  William C. Freda 7,226

  Linda A. Hill 48,895

  Joseph L. Hooley 663,009(3)

  Sara Mathew(4) 126

  William L. Meaney(4) 126

  Ronald P. O�Hanley 25,097

  Sean O�Sullivan 1,903
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  Richard P. Sergel 51,802(5)

  Gregory L. Summe 74,447

  Cyrus Taraporevala 2,614

  All current directors and executive officers, as a group (28 persons) 1,474,027(2)(3)(4)(5)

(1)Information in this table includes shares that the individual or group has the right to acquire within 60 days of
March 1, 2018. Also included are shares that have vested under the Executive Supplemental Retirement Plan and
other deferred retirement benefits, as follows: Mr. Hooley, 20,542 and for the group of all current directors and
executive officers, 45,296. Shares granted to non-management directors vest immediately and are included in the
total amounts above, and are not subject to a vesting schedule, even if deferred.

(2)Mr. Bell ceased serving as our Chief Financial Officer in March 2017, and the amount of shares reported as
beneficially owned by Mr. Bell is as of this date. Shares for Mr. Bell are not reflected in the total beneficial
ownership for all current directors and executive officers as a group.

(3)Includes 2,800 shares as to which Mr. Hooley has shared voting power and investment power.
(4)Mr. Meaney and Ms. Mathew�s beneficial ownership is as of March 29, 2018, the date on which they joined the

Board.
(5)Includes 3,111 shares held by a family member.
Section 16(a) Beneficial Ownership Reporting Compliance

Section 16(a) of the Exchange Act requires State Street�s directors, executive officers and any beneficial owners of
more than 10% of our common stock to file reports of ownership and changes in ownership with the SEC. State Street
is not aware of any 10% beneficial owners. On June 27, 2017, Joseph L. Hooley filed an untimely Form 4 to report a
June 9, 2017 automated conversion of State Street common stock interests under the Boston Financial Data Services,
Inc., or BFDS, deferred compensation plan into another investment option. This automatic conversion was related to
DST Systems, Inc.�s acquisition of State Street�s interest in BFDS. Mr. Hooley�s participation in the plan resulted from
his previously disclosed employment at BFDS, which ended in 2000. Based on State Street�s review of the reports it
has received and written representations from its directors and executive officers, State Street believes that all of its
directors and officers otherwise complied with all Section 16(a) reporting requirements applicable to them with
respect to transactions in 2017.

STATE STREET CORPORATION    79

Edgar Filing: - Form

Table of Contents 16



Table of Contents

Appendix A

Excerpt from State Street�s Corporate Governance Guidelines

The Board will have a majority of directors who meet the criteria for independence required by the New York Stock
Exchange (NYSE) corporate governance standards. The Board has adopted the following guidelines to assist it in
determining director independence in accordance with the NYSE standards. To be considered independent, the Board
must determine, after review and recommendation by the Nominating and Corporate Governance Committee, that the
director has no direct or indirect material relationship with the Company. The Board has established the following
categorical guidelines to assist it in determining independence:

a. A director will not be independent if he or she does not satisfy any of the bright-line tests set forth in
Section 303A.02 (b) of the NYSE Listed Company Manual.

b. The following commercial or charitable relationships will not be considered to be material relationships that
would impair a director�s independence: (i) if the State Street director or a member of such director�s immediate
family (as defined in Section 303A of the NYSE Listed Company Manual) is a director or owner of less than a
10% ownership interest of another company (including a tax-exempt organization) that does business with the
Company; provided such State Street director is not involved in negotiating the transaction; (ii) if the State
Street director or a member of such director�s immediate family is a current employee, consultant or executive
officer of another company (including a tax-exempt organization) that does business with the Company;
provided that, (x) where the State Street director is an employee, consultant or executive officer of the other
company, neither the director nor any of his or her immediate family members receives any special benefits as
a result of the transaction and (y) the annual payments to, or payments from, the Company from, or to, the
other company, for property or services in any completed fiscal year in the last three fiscal years are equal to or
less than the greater of $1 million, or two percent of the consolidated gross annual revenues of the other
company during the last completed fiscal year of the other company; and (iii) if the State Street director or
member of such director�s immediate family is a director, trustee, employee or executive officer of a tax-exempt
organization that receives discretionary charitable contributions from the Company; provided such State Street
director and his or her Immediate Family Members do not receive any special benefits as a result of the
transaction; and further provided that, where the director or immediate family member is an executive officer
of the tax-exempt organization, the amount of discretionary charitable contributions in any completed fiscal
year in the last three fiscal years are not more than the greater of $1 million, or two percent of that
organization�s consolidated gross revenues in the last completed fiscal year of that organization (in applying this
test, State Street�s automatic matching of employee charitable contributions to a charitable organization will not
be included in the amount of State Street�s discretionary contributions).

c. The following commercial relationships will not be considered to be a material relationship that would impair a
director�s independence: lending relationships, deposit relationships or other banking relationships (such as
depository, transfer, registrar, indenture trustee, trusts and estates, private banking, investment management,
custodial, securities brokerage, cash management and similar services) between State Street and its
subsidiaries, on the one hand, and a company with which the director or such director�s immediate family
member is affiliated by reason of being a director, employee, consultant, executive officer, general partner or
an equity holder thereof, on the other, provided that: (i) such relationships are in the ordinary course of the
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Company�s business and are on substantially the same terms as those prevailing at the time for comparable
transactions with non-affiliated persons; (ii) with respect to a loan by the Company to such company or its
subsidiaries, such loan has been made in compliance with applicable law, including Regulation O of the Board
of Governors of the Federal Reserve and Section 13(k) of the Securities Exchange Act of 1934, such loan did
not involve more than the normal risk of collectability or present other unfavorable features, and no event of
default has occurred under the loan; and (iii) payments to the Company for property or services (including fees
and interest on loans but not including principal repayments) from such company does not exceed the limit
provided in (b)(ii) above.

If a relationship is described by the categorical guidelines contained in both paragraphs b. and c. above, it will not be
considered to be a material relationship that would impair a director�s independence if it satisfies all of the applicable
requirements of either paragraph b. or c. For relationships not covered by the categorical guidelines (either because
they involve a different type of relationship or a different dollar amount), the determination of whether the
relationship is material or not, and therefore whether the director would be independent or not, shall be made by the
directors who satisfy the independence guidelines set forth above. The Company will explain in the next proxy
statement the basis for any Board determination that a relationship was immaterial despite the fact that it did not meet
the categorical guidelines of immateriality set forth above.
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Appendix B

Proposed Amendment and Restatement of Article 6 of State Street Articles of Organization

Article 6

By-laws

The board of directors is authorized to make, amend or repeal the by-laws of the corporation in whole or in part,
except with respect to any provision thereof which by law, by these Articles of organizationOrganization or by the
by-laws requires action by the stockholdersshareholders.

The by-laws of the Corporationcorporation may, but are not required to, provide that in a meeting of the shareholders
other than a Contested Election Meeting (as defined below), a nominee for director shall be elected to the board of
directors only if the votes cast �for� such nominee�s election exceed the votes cast �against� such nominee�s election (with
�abstentions,� �broker non-votes� and �withheld votes� not counted as a vote �for� or �against� such nominee�s election). In a
Contested Election Meeting, directors shall be elected by a plurality of the votes cast at such Contested Election
Meeting. A meeting of the shareholders shall be a �Contested Election Meeting� if there are more persons nominated for
election as directors at such meeting than there are directors to be elected at such meeting, determined as of the tenth
day preceding the date of the Corporation�scorporation�s first notice to shareholders of such meeting sent pursuant to
the Corporation�scorporation�s by-laws (the �Determination Date�); provided, however, that in accordance with the
Corporation�scorporation�s, by-laws, shareholders are entitled to make nominations during a period of time that ends
after the otherwise applicable Determination Date, the Determination Date shall instead be as of the end of such
period.

Place of Meetings of the StockholdersShareholders

Meetings of the stockholdersshareholders may be held anywhere in the United States.

Partnership

The corporation may be a partner in any business enterprise which the corporation would have power to conduct by
itself.

Indemnification of Directors, Officers and Others

The corporation shall to the fullest extent legally permissible indemnify each person who is or was a director, officer,
employee or other agent of the corporation and each person who is or was serving at the request of the corporation as a
director, trustee, officer, employee or other agent of another corporation or of any partnership, joint venture, trust,
employee benefit plan or other enterprise or organization against all liabilities, costs and expenses, including but not
limited to amounts paid in satisfaction of judgments, in settlement or as fines and penalties, and counsel fees and
disbursements, reasonably incurred by him in connection with the defense or disposition of or otherwise in connection
with or resulting from any action, suit or other proceeding, whether civil, criminal, administrative or investigative,
before any court or administrative or legislative or investigative body, in which he may be or may have been involved
as a party or otherwise or with which he may be or may have been threatened, while in office or thereafter, by reason
of his being or having been such a director, officer, employee, agent or trustee, or by reason of any action taken or not
taken in any such capacity, except with respect to any matter as to which he shall have been finally adjudicated by a
court of competent jurisdiction not to have acted in good faith in the reasonable belief that his action was in the best
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interests of the corporation (any person serving another organization in one or more of the indicated capacities at the
request of the corporation who shall not have been adjudicated in any proceeding not to have acted in good faith in the
reasonable belief that his action was in the best interest of such other organization shall be deemed so to have acted in
good faith with respect to the corporation) or to the extent that such matter relates to service with respect to an
employee benefit plan, in the best interest of the participants or beneficiaries of such employee benefit plan. Expenses,
including but not limited to counsel fees and disbursements, so incurred by any such person in defending any such
action, suit or proceeding, may be paid from time to time by the corporation in advance of the final disposition of such
action, suit or
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proceeding upon receipt of an undertaking by or on behalf of the person indemnified to repay the amounts so paid if it
shall ultimately be determined that indemnification of such expenses is not authorized hereunder.

If, in an action, suit or proceeding brought by or in the name of the corporation, a director of the corporation is held
not liable for monetary damages, whether because that director is relieved of personal liability under the provisions of
this Article Six of the Articles of Organization, or otherwise, that director shall be deemed to have met the standard of
conduct set forth above and to be entitled to indemnification for expenses reasonably incurred in the defense of such
action, suit or proceeding.

As to any matter disposed of by settlement by any such person, pursuant to a consent decree or otherwise, no such
indemnification either for the amount of such settlement or for any other expenses shall be provided unless such
settlement shall be approved as in the best interests of the corporation, after notice that it involves such
indemnification, (a) by vote of a majority of the disinterested directors then in office (even though the disinterested
directors be less than a quorum), or (b) by any disinterested person or persons to whom the question may be referred
by vote of a majority of such disinterested directors, or (c) by vote of the holders of a majority of the outstanding stock
at the time entitled to vote for directors, voting as a single class, exclusive of any stock owned by any interested
person, or (d) by and disinterested person or persons to whom the question may be referred by vote of the holders of a
majority of such stock. No such approval shall prevent the recovery from any such officer, director, employee, agent
or trustee of any amounts paid to him or on his behalf as indemnification in accordance with the preceding sentence if
such person is subsequently adjudicated by a court of competent jurisdiction not to have acted in good faith in the
reasonable belief that his action was in the best interests of the corporation.

The right of indemnification hereby provided shall not be exclusive of or affect any other rights to which any director,
officer, employee, agent or trustee may be entitled or which may lawfully be granted to him. As used herein, the terms
�director�, �officer�, �employee�, �agent� and �trustee� include their respective executors, administrators and other legal
representatives, an �interested� person is one against whom the action, suit or other proceeding in question or another
action, suit or other proceeding on the same or similar grounds is then or had been pending or threatened, and a
�disinterested� person is a person against whom no such action, suit or other proceeding is then or had been pending or
threatened.

By action of the board of directors, notwithstanding any interest of the directors in such action, the corporation may
purchase and maintain insurance, in such amounts as the board of directors may from time to time deem appropriate,
on behalf of any person who is or was a director, officer, employee or other agent of the corporation, or is or was
serving at the request of the corporation as a director, trustee, officer, employee or other agent of another corporation
or of any partnership, joint venture, trust, employee benefit plan or other enterprise or organization, against any
liability incurred by him in any such capacity, or arising out of his status as such, whether or not the corporation
would have the power to indemnify him against such liability.

Intercompany Transactions

No contract or transaction between the corporation and one or more of its directors or officers, or between the
corporation any other organization of which one or more of its directors or officers are directors, trustees or officers,
or in which any of them has any financial or other interest, shall be void or voidable, or in any way affected, solely for
this reason, or solely because the director or officer is present at or participates in the meeting of the board of directors
or committee thereof which authorizes, approves or ratifies the contract or transaction, if:
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a) The material facts as to his relationship or interest and as to the contract or transaction are disclosed or are
known to the board of directors or the committee which authorizes, approves or ratifies the contract or
transaction, and the board or committee in good faith authorizes, approves or ratifies the contract or transaction
by the affirmative votes of a majority of the disinterested directors, even though the disinterested directors be
less than a quorum; or

b) The material facts as to his relationship or interest and as to the contract or transaction are disclosed or are
known to the stockholdersshareholders entitled to vote thereon, and the contract or transaction is specifically
authorized, approved or ratified in good faith by the vote of the stockholdersshareholders; or
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c) The contract or transaction is fair as to the corporation as of the time it is authorized, approved or ratified by the
board of directors, a committee thereof, or the stockholdersshareholders.

Common or interested directors may be counted in determining the presence of a quorum at a meeting of the board of
directors or of a committee thereof which authorizes, approves or ratifies the contract or transaction. No director or
officer of the corporation shall be liable or accountable to the corporation or to any of its stockholdersshareholders or
creditors or to any other person, either for any loss to the corporation or to any other person or for any gains or profits
realized by such director or officer, by reason of any contract or transaction as to which clauses (a), (b) or (c) above
are applicable.

Liability of Directors

A director of this corporation shall not be personally liable to the corporation or its stockholdersshareholders for
monetary damages for breach of fiduciary duty as a director notwithstanding any provision of law imposing such
liability, provided, however, that this paragraph of Article Six shall not eliminate the liability of a director to the
extent such liability is imposed by applicable law (i) for any breach of the director�s duty of loyalty to this corporation
or its stockholdersshareholders, (ii) for acts or omissions not in good faith or which involve intentional misconduct or
a knowing violation of law, (iii) for any transaction from which the director derived an improper personal benefit, or
(iv) for paying a dividend, approving a stock repurchase or making loans which are illegal under certain provisions of
Massachusetts law, as the same exists or hereafter may be amended. If Massachusetts law is hereafter amended to
authorize the further limitation of the legal liability of the directors of this corporation, the liability of the directors
shall then be deemed to be limited to the fullest extent then permitted by Massachusetts law as so amended. Any
repeal or modification of this paragraph of this Article Six which may hereafter be effected by the
stockholdersshareholders of this corporation shall be prospective only, and shall not adversely affect any limitation on
the liability of a director for acts or omissions prior to such repeal or modification.

Vote Required for Certain Matters

As permitted pursuant to Section 7.27(b) of the Massachusetts Business Corporation Act (the �MBCA�), the corporation
has provided that the following actions will require the specific shareholder vote provided below:

Domestication into Foreign Jurisdiction

Unless a greater percentage vote, or action by one or more additional separate voting groups, is required by these
Articles of Organization, by the by-laws of the corporation, pursuant to Section 10.21 of the MBCA, or by the board
of directors of the corporation, acting pursuant to subsection (3) of Section 9.21 of the MBCA, approval of a plan of
domestication of the corporation to a foreign jurisdiction in accordance with Section 9.21 of the MBCA shall require
the affirmative vote of at least a majority of all the shares entitled generally to vote on the matter by these Articles of
Organization, and in addition at least a majority of the shares in any voting group entitled to vote separately on the
matter by the MBCA, by these Articles of Organization, by the by-laws of the corporation, or by action of the board of
directors pursuant to subsection (3) of Section 9.21 of the MBCA.

Entity Conversion

Unless a greater percentage vote, or action by one or more additional separate voting groups, is required by these
Articles of Organization, by the by-laws of the corporation, pursuant to Section 10.21 of the MBCA, or by the board
of directors of the corporation, acting pursuant to subsection (3) of Section 9.52 of the MBCA, approval of a plan of
entity conversion to a domestic or foreign other entity in accordance with Section 9.52 of the MBCA shall require the
affirmative vote of at least a majority of all the shares entitled generally to vote on the matter by these Articles of

Edgar Filing: - Form

Table of Contents 23



Organization, and in addition at least a majority of the shares in any voting group entitled to vote separately on the
matter by the MBCA, by these Articles of Organization, by the by-laws of the corporation, or by action of the board of
directors pursuant to subsection (3) of Section 9.52 of the MBCA.
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Amendment to Articles of Organization

Unless a greater percentage vote, or action by one or more additional separate voting groups, is required by these
Articles of Organization, by the by-laws of the corporation, pursuant to Section 10.21 of the MBCA, or by the board
of directors of the corporation, acting pursuant to subsection (c) of Section 10.03 of the MBCA, adoption of an
amendment to these Articles of Organization in accordance with Section 10.03 of the MBCA shall require the
affirmative vote of at least a majority of all the shares entitled generally to vote on the matter by these Articles of
Organization, and in addition at least a majority of the shares of any voting group entitled to vote separately on the
matter by the MBCA, by these Articles of Organization, by the by-laws of the corporation, or by action of the board of
directors pursuant to subsection (c) of Section 10.03 of the MBCA.

Merger or Share Exchange

Unless a greater percentage vote, or action by one or more additional separate voting groups, is required by these
Articles of Organization, by the by-laws of the corporation, pursuant to Section 10.21 of the MBCA, or by the board
of directors of the corporation, acting pursuant to subsection (3) of Section 11.04 of the MBCA, approval by the
shareholders of a plan of merger or share exchange in accordance with Section 11.04 of the MBCA shall require the
affirmative vote of at least a majority of all the shares entitled generally to vote on the matter by these Articles of
Organization, and in addition at least a majority of the shares in any voting group entitled to vote separately on the
matter by the MBCA, by these Articles of Organization, by the by-laws of the corporation, or by action of the board of
directors pursuant to subsection (3) of Section 11.04 of the MBCA.

Sale of Substantially All of the Property

Unless a greater percentage vote, or action by one or more additional separate voting groups, is required by these
Articles of Organization, by the by-laws of the corporation, pursuant to Section 10.21 of the MBCA, or by the board
of directors of the corporation, acting pursuant to subsection (b) of Section 12.02 of the MBCA, approval of a sale,
lease, exchange or other disposition of all, or substantially all, of the property of the corporation, otherwise than in the
usual and regular course of business, in accordance with Section 12.02 of the MBCA shall require the affirmative vote
of at least a majority of all the shares entitled generally to vote on the matter by these Articles of Organization, and in
addition at least a majority of the shares in any voting group entitled to vote separately on the matter by the MBCA,
by these Articles of Organization, by the by-laws of the corporation, or by action of the board of directors pursuant to
subsection (b) of Section 12.02 of the MBCA.

Voluntary Dissolution of the Corporation

Unless a greater percentage vote, or action by one or more additional separate voting groups, is required by these
Articles of Organization, by the by-laws of the corporation, pursuant to Section 10.21 of the MBCA, or by the board
of directors of the corporation, acting pursuant to subsection (c) of Section 14.02 of the MBCA, adoption of a
proposal to dissolve the corporation in accordance with Section 14.02 of the MBCA shall require the affirmative vote
of at least a majority of all the votes entitled generally to vote on the matter by these Articles of Organization, and in
addition at least a majority of the shares in any voting group entitled to vote separately on the matter by the MBCA,
by these Articles of Organization, by the by-laws of the corporation, or by action of the board of directors pursuant to
subsection (c) of Section 14.02 of the MBCA.
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STATE STREET CORPORATION

ONE LINCOLN STREET

BOSTON, MA 02111

VOTE BY INTERNET - www.proxyvote.com
Use the Internet to transmit your voting instructions
and for electronic delivery of information up until
11:59 p.m. Eastern Time on May 15, 2018. Have
your proxy card in hand when you access the
website and follow the instructions to obtain your
records and to create an electronic voting
instruction form.

VOTE BY PHONE - 1-800-690-6903
Use any touch-tone telephone to transmit your
voting instructions up until 11:59 p.m. Eastern
Time on May 15, 2018. Have your proxy card in
hand when you call and then follow the
instructions.

VOTE BY MAIL
Mark, sign and date your proxy card and return it in
the postage-paid envelope we have provided or
return it to Vote Processing, c/o Broadridge, 51
Mercedes Way, Edgewood, NY 11717.

ELECTRONIC DELIVERY OF FUTURE
PROXY MATERIALS
If you would like to reduce the costs incurred by
our company in mailing proxy materials, you can
consent to receiving all future proxy statements,
proxy cards, annual reports and related materials
electronically via e-mail or the Internet. To sign up
for electronic delivery, please follow the
instructions above to vote using the Internet and,
when prompted, indicate that you agree to receive
or access proxy and related materials electronically
in future years.

TO VOTE, MARK BLOCKS BELOW IN BLUE OR BLACK INK AS FOLLOWS:

E41295-P02683-Z71791                     KEEP THIS PORTION FOR YOUR RECORDS

DETACH AND RETURN THIS PORTION ONLY

THIS PROXY CARD IS VALID ONLY WHEN SIGNED AND DATED
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 STATE STREET CORPORATION

The Board of Directors recommends a vote FOR each director nominee in Item 1
and FOR Items 2, 3 and 4.

Vote On Directors

Item 1.   To elect 12 directors  

Nominees for Director: For Against Abstain

1a.   K. Burnes ☐ ☐ ☐

1b.   P. de Saint-Aignan ☐ ☐ ☐

1c.   L. Dugle ☐ ☐ ☐

1d.   A. Fawcett ☐ ☐ ☐

1e.   W. Freda ☐ ☐ ☐

1f.   L. Hill ☐ ☐ ☐

1g.   J. Hooley ☐ ☐ ☐

1h.   S. Mathew ☐ ☐ ☐

1i.    W. Meaney ☐ ☐ ☐

1j.    S. O�Sullivan ☐ ☐ ☐

NOTE: Shareholder - Please sign exactly as your name appears hereon.

Signature [PLEASE SIGN WITHIN BOX]   Date

For Against Abstain 

1k.   R. Sergel ☐ ☐ ☐

1l.   G. Summe ☐ ☐ ☐
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Vote on Company Proposals

Item 2. To approve an advisory proposal on executive compensation. ☐ ☐ ☐

Item 3. To amend the Articles of Organization to implement a majority voting
standard for specified corporate actions.

☐ ☐ ☐

Item 4. To ratify the selection of Ernst & Young LLP as State Street�s independent
registered public accounting firm for the year ending December 31, 2018.

☐ ☐ ☐

In their discretion, the proxies are authorized to vote upon such other business as may properly come before
the meeting or any adjournment thereof.

Signature (Joint Owners) Date
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Dear Shareholder:

We cordially invite you to attend the 2018 Annual Meeting of Shareholders of State Street Corporation. The meeting
will be held at One Lincoln Street, 36th Floor, Boston, Massachusetts, on Wednesday, May 16, 2018, at 9:00 a.m.
Eastern Time.

Details regarding admission to the meeting and the business to be conducted are more fully described in the
accompanying notice of annual meeting and proxy statement.

Your vote is very important. Whether or not you plan to attend the meeting, please carefully review the enclosed
proxy statement and then cast your vote. We urge you to vote regardless of the number of shares held. Please mark,
sign, date and promptly mail this proxy card in the return envelope. You may also vote electronically by telephone or
over the Internet by following the instructions included with this proxy card. In any event, to be sure that your vote
will be received in time, please cast your vote by your choice of available means at your earliest convenience.

We look forward to seeing you at the annual meeting. Your continuing interest in State Street is very much
appreciated.

Sincerely,

Joseph L. Hooley
Chairman and Chief Executive Officer

PLEASE NOTE: If you plan to attend the meeting, please allow additional time for registration and security
clearance. You will be asked to present valid picture identification acceptable to our security personnel, such as
a driver�s license or passport. Public fee-based parking is available at State Street�s headquarters at One
Lincoln Street (entrance from Kingston Street). Other public fee-based parking is available nearby at the Hyatt
Hotel (entrance from Avenue de LaFayette).

Important Notice Regarding the Availability of Proxy Materials for the Annual Meeting:

The Notice and Proxy Statement and Annual Report are available at www.proxyvote.com.
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STATE STREET CORPORATION
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Annual Meeting of Shareholders - May 16, 2018

THIS PROXY IS SOLICITED ON BEHALF OF THE BOARD OF DIRECTORS

The undersigned, revoking all proxies, hereby appoints Kevin Brady, Jeremy Kream and Shannon Stanley, or any
of them, with full power of substitution, as proxies to vote all shares of common stock of State Street Corporation
which the undersigned is entitled to vote at the Annual Meeting of Shareholders of State Street Corporation to be
held at One Lincoln Street, Boston, Massachusetts 02111 on May 16, 2018 at 9:00 a.m. Eastern Time, or at any
adjournment thereof, as indicated on the reverse side, and in their discretion on any other matters that may
properly come before the meeting or any adjournment thereof.

To vote in accordance with the recommendations of the Board of Directors, just sign and date the other
side; no boxes need to be checked. The shares represented by this proxy will be voted in accordance with
the specification made. If no specification is made, the proxy will be voted FOR the twelve director
nominees and FOR Items 2, 3 and 4.
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