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NOTICE TO SHAREHOLDERS
DIVIDEND PAYMENT

TIM PARTICIPACOES S.A.
Publicly-held Company
Corporate Taxpayer s ID (CNPJ/MF) 02.558.115/0001 -21
Company Registry (NIRE) 33.3.0027696 -3

NOTICE TO SHAREHOLDERS
DIVIDEND PAYMENT

The Company announces that, on May 08, 2006, it will start paying dividends related to the fiscal year ended
December 31, 2005, referring to TIM Participac¢des S.A. Such payment will be attributed to TIM Participacées S.A. s
common and preferred shares purchased until March 07, 2006, as approved by TIM Participacoes S.A. s General
Shareholders Meeting held on March 07, 2006.

1 Dividends related to the fiscal year ended 12/31/2005, referring to TIM Participacoes S.A. (Value per lot of a
thousand shares):

Profits Common Shares (ON) Preferred Shares (PN)
Dividends (shareholder position on 03/07/2006) 0.07108966 0.07108966

2 FORMS OF PAYMENT (BOOK-ENTRY SHARES):

2.1. Credit in checking account

2.2. Payment of dividends through the branches of Banco ABN AMRO Real S/A;

2.3. Direct payment through the Stock Exchanges to shareholders who participate in the fiduciary custody.

3 GENERAL INSTRUCTIONS:

In order to claim for the receipt of dividends, shareholders shall report to the service locations bearing their Individual
Taxpayer Registration Card (CPF), in case of individuals; Corporate Taxpayer s ID (CNPJ), Articles of Association,
By-laws, Minutes of the Meeting which elected the current Executive Board and identification document and
Individual Taxpayer Registration Card (CPF) of the Company s legal representatives, in case of a corporate entity; the
delivery of the respective power-of-attorney specific for the receipt of interest on own capital is mandatory when the
shareholder is represented by an attorney-in-fact.

4- SHAREHOLDER SERVICE LOCATIONS:

4.1. Any branch of Banco ABN AMRO Real S/A.

4.1. Additional clarifications may be obtained in any branch of ABNAMRO Real S/A :
E-mail: acionista@real.com.br

5 IMPORTANT NOTICE:

Pursuant to article 287, item II of Law 6,404/76 the Brazilian Corporate Law, the right to dividends becomes void in
(3) three years as from the date in which they become available to shareholders.

Rio de Janeiro, May 02, 2006.
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Paulo Roberto Cruz Cozza
CFO and Investor Relations Officer
TIM Participacgoes S.A.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

TIM PARTICIPACOES S.A.

Date: May 2, 2006 By: /s/ Paulo Roberto Cruz Cozza
Name: Paulo Roberto Cruz Cozza
Title: Chief Financial Officer




