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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On June 30, 2016, 17,685 restricted share units held by a grantor retained annuity trust, of which Mr. Kelly is the annuitant beneficiary
(1) and his wife, Joelle Kelly, is the trustee, vested. As allowed under the terms of Mr. Kelly's restricted share unit agreement, the Company
withheld 9,872 of the shares otherwise deliverable to the trust in order to satisfy the resulting tax withholding obligation.

Following the transactions reported on this Form 4, Mr. Kelly indirectly holds, through a grantor retained annuity trust of which Mr.
Kelly is the annuitant beneficiary and his wife, Joelle Kelly, is the trustee, 486,333 shares of the Company's common stock.

2

These securities are held by a grantor retained annuity trust, of which Mr. Kelly is the annuitant beneficiary and his wife, Joelle Kelly, is
the trustee.

3

ASAC II LLC is the general partner of ASAC II LP. Robert A. Kotick and Mr. Kelly are the managers of ASAC II LLC. The number of

@) shares reported reflects the completion on June 8, 2016 of the previously announced distribution of shares by ASAC II LP to its limited
partners. ASAC II LLC has retained the shares allocable to it in ASAC II LP. Mr. Kelly disclaims beneficial ownership of the Company's
common stock held by ASAC II LP except to the extent of his pecuniary interest therein.

Mr. Kelly directly owns (a) 661,391 shares of the Company's common stock and (b) 41,797 performance-vesting restricted share units,
each representing the right to receive one share of the Company's common stock.

€))
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Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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