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UNITED STATES SECURITIES AND EXCHANGE COMMISSION

Washington, DC 20549

Form 10-Q

pQUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934

For the quarterly period ended June 30, 2018

OR

.TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934

For the transition period from to
Commission File Number 333-199861

MYLAN N.V.

(Exact name of registrant as specified in its charter)
The Netherlands 98-1189497
(State or other jurisdiction (IR.S. Employer

of incorporation or organization) Identification No.)

Building 4, Trident Place, Mosquito Way, Hatfield, Hertfordshire, AL10 9UL, England

(Address of principal executive offices)

+44 (0) 1707-853-000

(Registrant’s telephone number, including area code)

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes p No ~
Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if

any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T

(§ 232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files). Yes p No ~

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
smaller reporting company, or an emerging growth company. See the definitions of “large accelerated filer,” “accelerated
filer,” “smaller reporting company,” and “emerging growth company” in Rule 12b-2 of the Exchange Act. (Check one):
Large accelerated filer p Accelerated filer -

Non-accelerated filer ~ (Do not check if a smaller reporting company) Smaller reporting company
Emerging growth company

If an emerging growth company, indicate by check mark if the registrant has elected not to us the

extended transition period for complying with any new or revised financial accounting standards

provided pursuant to Section 13(a) of the Exchange Act. ~

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange

Act). Yes © No p

Indicate the number of shares outstanding of each of the issuer’s classes of common stock, as of the latest practicable
date.

As of August 3, 2018, there were 515,567,254 of the issuer’s €0.01 nominal value ordinary shares outstanding.
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PART I — FINANCIAL INFORMATION

MYLAN N.V. AND SUBSIDIARIES

Condensed Consolidated Statements of Operations

(Unaudited; in millions, except per share amounts)
Three Months Ended Six Months Ended
June 30, June 30,
2018 2017 2018 2017

Revenues:

Net sales $2,755.5 $2,926.5 $5,4059 $5,613.9
Other revenues 52.8 35.7 86.9 67.8
Total revenues 2,808.3 29622 54928 5,681.7
Cost of sales 1,845.8 1,736.8 3,546.0 3,371.3
Gross profit 962.5 1,225.4 1,946.8 2,3104
Operating expenses:

Research and development 206.7 181.1 411.6 398.6
Selling, general and administrative 623.3 620.5 1,230.8 1,251.3
Litigation settlements and other contingencies, net (46.4 ) (50.0 ) (302 ) (41.0 )
Total operating expenses 783.6 751.6 1,612.2  1,608.9
Earnings from operations 178.9 473.8 334.6 701.5
Interest expense 139.2 136.3 270.9 274.5
Other expense, net 21.0 12.8 34.5 30.7
Earnings before income taxes 18.7 324.7 29.2 396.3
Income tax (benefit) provision (18.8 ) 27.7 954 ) 329
Net earnings $37.5 $297.0 $124.6 $3634
Earnings per ordinary share:

Basic $0.07 $0.56 $0.24 $0.68
Diluted $0.07 $0.55 $0.24 $0.68
Weighted average ordinary shares outstanding:

Basic 5144 535.0 5144 534.7
Diluted 516.3 537.0 516.6 537.0

See Notes to Condensed Consolidated Financial Statements
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MYLAN N.V. AND SUBSIDIARIES
Condensed Consolidated Statements of Comprehensive Earnings
(Unaudited; in millions)
Three Months Six Months

Ended Ended

June 30, June 30,

2018 2017 2018 2017
Net earnings $37.5 $297.0 $124.6 $363.4

Other comprehensive (loss) earnings, before tax:
Foreign currency translation adjustment (1,088y974.7 (826.8)



