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[ ] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR
240.14a-12)

[ ] Pre-commencement communications pursuant to Rule 14d-2(b) under the
Exchange Act (17 CFR 240.14d-2 (b))

[ ] Pre-commencement communications pursuant to Rule 13e-4(c) under the
Exchange Act (17 CFR 240.13e-4(c))

ITEM 4.02. NON-RELIANCE ON PREVIQUSLY ISSUED FINANCIAL STATEMENTS

GM has been conducting an internal review of credits received from suppliers and
the appropriateness of its accounting treatment for them during the years
2000-2005. This issue is one of the matters that is also being investigated by
the SEC as previously reported by GM.

The review of supplier credits is ongoing and GM has not reached final
conclusions about this matter. However, the review to date indicates that GM
erroneously recognized some supplier credits as income in the year in which they
were received rather than in the future periods to which they were attributable.
Based on the information to date, GM currently estimates that its net income
from continuing operations for 2001 was overstated by approximately $300 million
to $400 million (or about 25% to 35%) due to this error. Accordingly, although
the final restatement amounts have not yet been determined, GM has determined to
restate its financial statements for 2001, and the restatement is expected to

be material to the financial statements previously reported for that year. GM
will also restate financial statements for periods subsequent to 2001 that may
be affected by the erroneous accounting. However, the effect of any such
restatement in subsequent periods is expected to be immaterial to those
financial statements.

GM anticipates that it will complete the review referred to above and take any
appropriate action to correct previously reported financial statements prior to
the filing of its annual report on Form 10-K for 2005. On November 8, 2005, the
Audit Committee of the Board of Directors concluded that, due to the likelihood
of a material restatement of GM's financial statements with respect to 2001,
investors should no longer rely on GM's previously filed financial statements
for that year, nor the related auditors'reports thereon.

The Audit Committee of the Board of Directors of GM has discussed this matter
with its independent registered public accounting firm, Deloitte & Touche LLP.
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