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Item 1.01 Entry into a Material Definitive Agreement.

On November 13, 2014, our subsidiary Avis Budget Car Rental, LLC (“ABCR”) and General Motors, LLC (“GM”)
entered into an agreement (the “Agreement”) for the purchase of vehicles from GM dealers. The Agreement sets forth
the terms and conditions related to ABCR’s purchase of vehicles from GM dealers for the 2015 vehicle model year.
The Agreement also sets forth the terms and conditions related to GM’s repurchase of a portion of the vehicles
purchased by Avis Budget Car Rental under the Agreement. The Agreement is attached hereto as Exhibit 10.1, and is
incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits.

(d)    Exhibits.

The following exhibits are filed as part of this report:

Exhibit No. Description

10.1 Agreement dated November 13, 2014 between Avis Budget Car Rental, LLC and General
Motors LLC.*

*Confidential treatment has been requested for certain portions of this Exhibit pursuant to Rule 24b-2 of the Securities
Exchange Act of 1934, as amended, which portions have been omitted and filed separately with the Securities and
Exchange Commission.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereto duly authorized.

AVIS BUDGET GROUP, INC.
By: /s/ Bryon L. Koepke
Name: Bryon L. Koepke
Title: Senior Vice President and Chief Securities Counsel

Date: November 19, 2014
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