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Item 1.01 Entry into a Material Definitive Agreement.

On April 15, 2016, certain subsidiaries of Avis Budget Group, Inc. (the “Company”) entered into an Eighth Master
Amendment and Restatement Deed and other agreements in order to amend the terms of its European rental fleet
securitization program. Under the program the issuer, CarFin Finance International Limited, may issue registered
variable funding notes with a term of up to three years. The Company’s rental vehicle fleets in Italy, Germany, Spain,
France and the Netherlands serve as underlying security for the notes. Proceeds from the issuance of the notes are
made available, on a revolving basis, to special-purpose Company subsidiaries to purchase vehicles for the Company’s
rental vehicle fleets in Italy, Germany, Spain, France and the Netherlands.  The Eighth Master Amendment and
Restatement Deed amends the securitization program to, among other things, increase the maximum outstanding
amount of notes issued under the facility to $1.4 billion and extend the maturity date of the facility to 2019.

Certain holders of the notes issued in the securitization, and their respective affiliates, have performed, and may in the
future perform, various commercial banking, investment banking and other financial advisory services for the
Company and its subsidiaries for which they have received, and will receive, customary fees and expenses.

The foregoing summary does not purport to be complete and is qualified in its entirety by reference to the complete
terms of the Eighth Master Amendment and Restatement Deed, which is filed as Exhibit 10.1 hereto and which is
incorporated by reference herein.

Item 9.01 Financial Statements and Exhibits.

(d)    Exhibits.

The following exhibits are filed as part of this report:
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Exhibit
No. Description

10.1

Eighth Master Amendment and Restatement Deed, by and among CarFin Finance International Limited,
Credit Agricole Corporate And Investment Bank, Deutsche Trustee Company Limited, Credit Agricole
Corporate And Investment Bank, the Opcos, Servicers, Lessees and Fleetcos listed therein, Avis Budget Car
Rental, LLC, Avis Finance Company Limited, Avis Budget EMEA Limited, the Account Banks listed
therein, Deutsche Bank Ag, London Branch, the Senior Noteholders and certain other entities named therein,
dated April 15, 2016.*

10.2

Issuer Note Facility Agreement dated March 5, 2013 among CarFin Finance International Limited, Credit
Agricole Corporate And Investment Bank, the Initial Senior Noteholders listed therein, Deutsche Trustee
Company Limited, Deutsche Bank AG, London Branch and Deutsche Bank Luxembourg S.A. (Incorporated
by reference to Exhibit 10.1 to the Company’s Current Report on Form 8-K dated March 11, 2013).

10.3

Amended and Restated Framework Agreement dated May 21, 2014 among CarFin Finance International
Limited, Credit Agricole Corporate And Investment Bank, Deutsche Trustee Company Limited, Avis Budget
Car Rental, LLC, Avis Finance Company Limited, Avis Budget EMEA Limited, Deutsche Bank AG, London
Branch, Caceis Bank France, FCT Carfin, Eurotitrisation, the Senior Noteholders named therein and certain
other entities named therein (Incorporated by reference to Exhibit 10.4 to the Company’s Quarterly Report on
Form 10-Q for the period ended June 30, 2014, dated August 5, 2014).*

10.4

Master Definitions Agreement dated March 5, 2013, among CarFin Finance International Limited, Credit
Agricole Corporate And Investment Bank, Deutsche Trustee Company Limited, Credit Agricole Corporate
and Investment Bank, Avis Budget Car Rental, LLC, Avis Finance Company Limited, Avis Budget EMEA
Limited, Deutsche Bank AG, London Branch, the Senior Noteholders named therein and certain other entities
named therein (Incorporated by reference to Exhibit 10.5 to the Company's Quarterly Report on Form 10-Q
for the period ended June 30, 2014, dated August 5, 2014).*

10.5

Fourth Master Amendment and Restatement Deed, by and among CarFin Finance International Limited,
Credit Agricole Corporate And Investment Bank, Deutsche Trustee Company Limited, Credit Agricole
Corporate And Investment Bank, the Opcos, Servicers, Lessees and Fleetcos listed therein, Avis Budget Car
Rental, LLC, Avis Finance Company Limited, Avis Budget EMEA Limited, the Account Banks listed
therein, Deutsche Bank Ag, London Branch, the Senior Noteholders listed therein, Structured Finance
Management (Ireland) Limited, CarFin Finance Holdings Limited, Intertrust (Netherlands) B.V. And Vistra
B.V., Credit Agricole Corporate And Investment Bank, FCT CarFin, Caceis Bank France, Caceis Corporate
Trust, Deutsche Bank Luxembourg S.A. and Fiserv Automotive Solutions, Inc., dated December 15, 2014
(Incorporated by reference to Exhibit 10.1 to the Company’s Current Report on Form 8-K dated December 19,
2014).*

10.6

Seventh Master Amendment and Restatement Deed, by and among CarFin Finance International Limited,
Credit Agricole Corporate And Investment Bank, Deutsche Trustee Company Limited, Credit Agricole
Corporate And Investment Bank, the Opcos, Servicers, Lessees and Fleetcos listed therein, Avis Budget Car
Rental, LLC, Avis Finance Company Limited, Avis Budget EMEA Limited, the Account Banks listed
therein, Deutsche Bank Ag, London Branch, the Senior Noteholders and certain other entities named therein,
dated January 22, 2016.*

*Confidential treatment has been requested for certain portions of this Exhibit pursuant to Rule 24b-2 of the Securities
Exchange Act of 1934, as amended, which portions have been omitted and filed separately with the Securities and
Exchange Commission.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereto duly authorized.

AVIS BUDGET GROUP, INC.

By:/s/ Bryon L. Koepke
Name:Bryon L. Koepke
Title:Senior Vice President and Chief Securities Counsel

Date: April 21, 2016
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AVIS BUDGET GROUP, INC.
CURRENT REPORT ON FORM 8-K
Report Dated April 21, 2016 (April 15, 2016)

EXHIBIT INDEX
Exhibit
No. Description

10.1

Eighth Master Amendment and Restatement Deed, by and among CarFin Finance International Limited,
Credit Agricole Corporate And Investment Bank, Deutsche Trustee Company Limited, Credit Agricole
Corporate And Investment Bank, the Opcos, Servicers, Lessees and Fleetcos listed therein, Avis Budget Car
Rental, LLC, Avis Finance Company Limited, Avis Budget EMEA Limited, the Account Banks listed
therein, Deutsche Bank Ag, London Branch, the Senior Noteholders and certain other entities named therein,
dated April 15, 2016.*

10.2

Issuer Note Facility Agreement dated March 5, 2013 among CarFin Finance International Limited, Credit
Agricole Corporate And Investment Bank, the Initial Senior Noteholders listed therein, Deutsche Trustee
Company Limited, Deutsche Bank AG, London Branch and Deutsche Bank Luxembourg S.A. (Incorporated
by reference to Exhibit 10.1 to the Company’s Current Report on Form 8-K dated March 11, 2013).

10.3

Amended and Restated Framework Agreement dated May 21, 2014 among CarFin Finance International
Limited, Credit Agricole Corporate And Investment Bank, Deutsche Trustee Company Limited, Avis Budget
Car Rental, LLC, Avis Finance Company Limited, Avis Budget EMEA Limited, Deutsche Bank AG, London
Branch, Caceis Bank France, FCT Carfin, Eurotitrisation, the Senior Noteholders named therein and certain
other entities named therein (Incorporated by reference to Exhibit 10.4 to the Company’s Quarterly Report on
Form 10-Q for the period ended June 30, 2014, dated August 5, 2014).*

10.4

Master Definitions Agreement dated March 5, 2013, among CarFin Finance International Limited, Credit
Agricole Corporate And Investment Bank, Deutsche Trustee Company Limited, Credit Agricole Corporate
and Investment Bank, Avis Budget Car Rental, LLC, Avis Finance Company Limited, Avis Budget EMEA
Limited, Deutsche Bank AG, London Branch, the Senior Noteholders named therein and certain other entities
named therein (Incorporated by reference to Exhibit 10.5 to the Company's Quarterly Report on Form 10-Q
for the period ended June 30, 2014, dated August 5, 2014).*

10.5

Fourth Master Amendment and Restatement Deed, by and among CarFin Finance International Limited,
Credit Agricole Corporate And Investment Bank, Deutsche Trustee Company Limited, Credit Agricole
Corporate And Investment Bank, the Opcos, Servicers, Lessees and Fleetcos listed therein, Avis Budget Car
Rental, LLC, Avis Finance Company Limited, Avis Budget EMEA Limited, the Account Banks listed
therein, Deutsche Bank Ag, London Branch, the Senior Noteholders listed therein, Structured Finance
Management (Ireland) Limited, CarFin Finance Holdings Limited, Intertrust (Netherlands) B.V. And Vistra
B.V., Credit Agricole Corporate And Investment Bank, FCT CarFin, Caceis Bank France, Caceis Corporate
Trust, Deutsche Bank Luxembourg S.A. and Fiserv Automotive Solutions, Inc., dated December 15, 2014
(Incorporated by reference to Exhibit 10.1 to the Company’s Current Report on Form 8-K dated December 19,
2014).*

10.6

Seventh Master Amendment and Restatement Deed, by and among CarFin Finance International Limited,
Credit Agricole Corporate And Investment Bank, Deutsche Trustee Company Limited, Credit Agricole
Corporate And Investment Bank, the Opcos, Servicers, Lessees and Fleetcos listed therein, Avis Budget Car
Rental, LLC, Avis Finance Company Limited, Avis Budget EMEA Limited, the Account Banks listed
therein, Deutsche Bank Ag, London Branch, the Senior Noteholders and certain other entities named therein,
dated January 22, 2016.*

*Confidential treatment has been requested for certain portions of this Exhibit pursuant to Rule 24b-2 of the Securities
Exchange Act of 1934, as amended, which portions have been omitted and filed separately with the Securities and
Exchange Commission.
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