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Item 8.01 Other Events

Reference is made to the Company's Annual Report on Form 10-K, filed on October 11, 2016. As noted in Part II,
Note 16, Subsequent Events, there were numerous transactions following the end of the Company's fiscal year on June
30, 2016. Those transactions include, without limitation, the conversion of approximately $30,175,000 in debt held by
the Company's Chairman and Chief Executive Officer, Robert F.X. Sillerman and affiliates into 30,175 shares of the
Company's Series C Preferred Stock at a price of $1,000 per share. After that conversion and other transactions
described in the Company's Annual Report, the Company believes that as of the date of this filing, the Company's
shareholders' equity is in excess of $2,500,000 in accordance with the requirements of The Nasdaq Capital Market.
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