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ITEM 12. RESULTS OF OPERATIONS AND FINANCIAL CONDITION.

On April 8, 2003, Acxiom Corporation (the "Company") issued a press release
announcing that it anticipates that revenue and earnings for the fourth quarter
of fiscal 2003 ended March 31, 2002 will be below the Company's previously
stated expectations. The press release is furnished herewith as Exhibit 99.1 and
incorporated by reference herein.

The Company's press release and other communications from time to time
include certain non-GAAP financial measures. A "non-GAAP financial measure" is
defined as a numerical measure of a company's financial performance, financial
position or cash flows that excludes (or includes) amounts that are included in
(or excluded from) the most directly comparable measure calculated and presented
in accordance with GAAP in the Company's financial statements. The attached
press release utilizes a measure of earnings per share before giving effect to
certain write-offs that were taken during the period.

The Company's management believes that the presentation of earnings per
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share (before write-offs) provides useful information regarding the Company's
financial performance and earnings potential by calculating and quantifying the
effect of certain write-offs on earnings per share calculated in accordance with
GAAP and gives investors insight into the profitability of the Company's
operating business. Management also believes that the presentation of the
non-GAAP financial measure is consistent with its past practice, as well as
industry practice in general, and will enable investors and analysts to compare
current non-GAAP measures with non-GAAP measures presented in prior periods.

The non-GAAP financial measure used by the Company in the attached press
release may not be comparable to similarly titled measures used by other

companies and should not be considered 1in isolation or as a substitute for
measures of performance prepared in accordance with GAAP.
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