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First Financial Corporation
Consolidated Balance Sheet
June 30, 2001
(Unaudited)

Assets
Cash and cash equivalents
Restricted cash
Accounts receivable
Marketable investment securities
Real estate held for investment,at cost
Mortgage loans
Investment in and advances to
affiliated companies
Property and equipment
Other assets

Total Assets

Liabilities and Stockholders' Equity

Notes on line of credit
Accounts Payable
Estimated reserve for losses under servicing
agreements
Other liabilities
Total Liabilities

Minority interest

Stockholders' equity:

Common stock - no par value; authorized
500,000 shares;issued 183,750 shares,
of which 10,222 shares are held in
treasury shares

Additonal paid-in capital
Retained earnings

Less:Treasury stock - at cost
Net unrealized loss on marketable
investment securities
Total Stockholders' Equity

$ 1,024,490
838,506
1,551,132
296,405

444,000
26,102,073

437,792
743,764

1.113.745

$ 32,551,907

25,631,303
1,001,608

697.455

27.567.295

1.389.375
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Total Liabilities and Stockholders' Equity

See accompanying notes to consolidated financial statements.

$ 32,551,907

Revenues:
Loan administration
Interest income
Other income
Total Revenues

Expenses:
Salaries and related expenses
Interest expense
Provision for losses under servicing
agreements
Other operating expenses
Total Expenses
Income before income taxes,
minority interest, equity in earnings
(loss) of affiliates

Federal income taxes
Income before minority interest

Minority interest in net loss (income)
Income before equity in earnings (loss) of
affiliates

Equity in earnings (loss) of affiliates
Net income

Other comprehensive income:

Unrealized holding gains (losses)
Net income

Income Per Common Share

First Financial Corporation
Consolidated Statements of Income
Three months and Six months ended June 30, 2001 and 2000
(Unaudited)

Three months ended

Six months ended

June 30, June 30,
2001 2000 2001 2000

$ 2,351,195 $ 1,828,881 $ 4,515,564 $ 2,828,867
653,034 307,437 1,054,354 546,402
259.875 254,714 490,937 444 024
3.264.104 2.391.032 6.060.855 3.819.293
1,629,697 1,327,493 3,137,081 2,352,690
556,128 249,048 939,370 408,553
- - - (34,000)
1.034.721 913.176 1.902.954 1.600.478
3,220,546 2489717 —5.979.405 _4.327.721
43,558 (98,685) 81,450 (508,428)
43,558 (98,685) 81,450 (508,428)
(28.754) 56.444 (64.897) 240.516
14,804 (42,241) 16,553 (267,912)
33.489 109.850 7.055 123.226
48,293 67,609 23,608 (144,686)
45,030 10,252 40.648 4,378
$ 93,323 $ 77,861 $ 64,256 $ (140,308)
| | | |
$0.54 $0.45 $0.37 ($0.81)

| | |

&~ ‘
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