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Item 5. Other Events.
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The Northeast Bancorp Board of Directors announced that they have approved a 12.5% increase
in their dividend which will be effective for the first quarter dividend of the period ended
September 30, 2003.

Exhibit No.      Description

99.1 Press Release, dated August 26, 2003 regarding Northeast Bancorp Board of Directors
announced approval of a 12.5% increase in their dividend.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

NORTHEAST BANCORP
Date:  January 21, 2003 By: /s/ James D. Delamater

    James D. Delamater
    President and Chief Executive Officer
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