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Item 5. Other Events.
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The Northeast Bancorp Board of Directors announced that they have approved a 12.5% increase
in their dividend which will be effective for the first quarter dividend of the period ended
September 30, 2003.

Exhibit No. Description
99.1 Press Release, dated August 26, 2003 regarding Northeast Bancorp Board of Directors

announced approval of a 12.5% increase in their dividend.
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