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Section 5 – Corporate Governance and Management

Item 5.03.  Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.

(a) On November 13, 2007, the Board of Directors of the Registrant acted to amend Article IV, Section 9(c) of the
Registrant’s By-Laws to revise requirements with respect to the composition of, and the quorum required for taking
action by, the Board’s Corporate Governance Committee.  Previously, the Chairman and Vice Chairman of the Board,
both appointed by the President of the United States, were ex officio members of the Corporate Governance
Committee and the presence of either the Chairman or the Vice Chairman, along with two other members of the
Committee, was necessary for a quorum.  The amended By-Laws provide that the two seats on the Corporate
Governance Committee previously reserved for the Chairman and Vice Chairman of the Board may be filled by any
two members of the Board appointed by the President of the United States and that at least one of those members must
be present to constitute a quorum.

Section 9 – Financial Statements and Exhibits

Item 9.01.  Financial Statements and Exhibits.

(a) Not applicable.

(b) Not applicable.

(c) Not applicable.

(d) Exhibits:

3.           Text of Amendments to By-Laws
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

FEDERAL AGRICULTURAL MORTGAGE
  CORPORATION

By:           /s/ Jerome G. Oslick                                          

  Name:          Jerome G. Oslick
  Title:           Vice President – General Counsel

Dated:                      November 19, 2007
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