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Section 1 – Business and Operations

Item 1.01. Entry into a Material Definitive Agreement.

On December 30, 2013, PTC Inc. entered into an Agreement and Plan of Merger (the “Merger Agreement”) with
ThingWorx, Inc., Tetonic, Inc., a wholly-owned subsidiary of PTC (“Merger Sub”), the founders of ThingWorx, and
Safeguard Delaware, Inc., as the Securityholders’ Representative, pursuant to which PTC, through the merger of
Merger Sub with and into ThingWorx, acquired ThingWorx for approximately $112 million in cash.  Up to an
additional $18 million in cash may become payable to the former ThingWorx stockholders pursuant to the earn-out
provisions of the Merger Agreement.  PTC borrowed $110 million under its existing credit facility to fund the
acquisition.

The Merger Agreement contains customary representations, warranties and covenants of ThingWorx, on the one hand,
and PTC and Merger Sub, on the other hand, and provides for PTC to be indemnified for losses resulting from
breaches of ThingWorx’s representations, warranties and covenants, certain tax liabilities, and certain other
matters.  The sum of $11 million of the purchase price has been placed in escrow as the exclusive source, subject to
certain exceptions, for satisfaction of such losses as to which claims are made on or before December 30, 2015.

A copy of the Merger Agreement is attached as Exhibit 10.1 and is incorporated herein by reference.  The foregoing
description of the Merger Agreement does not purport to be complete and is qualified in its entirety by reference to the
full text of the Merger Agreement.

Section 2 — Financial Information

Item 2.02. Results of Operations and Financial Condition.

On December 30, 2013, PTC issued a press release announcing preliminary revenue results for its first fiscal quarter
ended December 28, 2013, a copy of which is furnished as Exhibit 99.2 hereto.

Section 7 — Regulation FD

Item 7.01. Regulation FD Disclosure.

On December 30, 2013, PTC issued a press release, a copy of which is furnished as Exhibit 99.1 hereto, announcing
that it had acquired ThingWorx, Inc.

Section 9 — Financial Statements and Exhibits

Item 9.01. Financial Statements and Exhibits.

      (d) Exhibits.

10.1 Agreement and Plan of Merger dated as of December 30, 2013 by and among PTC Inc., Tetonic, Inc.,
ThingWorx, Inc., the founders of ThingWorx, Inc., and Safeguard Delaware, Inc.
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99.1 Press release issued by PTC Inc. on December 30, 2013 announcing the acquisition of ThingWorx, Inc.
99.2 Press release issued by PTC Inc. on December 30, 2013 announcing preliminary revenue results for its first fiscal

quarter ended December 28, 2013.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

PTC Inc.

Date:  December 30, 2013 By: /s/ Aaron C. von Staats
Aaron C. von Staats
Corporate Vice President, General Counsel &
Secretary
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