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ITEM 5. OTHER EVENTS.

(T.
Identi
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Issuance of Press Release Regarding Extension of of Rights Offering.

On March 12, 2002, Precision Auto Care, 1Inc. 1issued a press release
announcing the extension of its rights offering from March 15, 2002 to April 5,
2002.

A copy of such press release is filed as Exhibit 99.1 to this Current
Report on Form 8-K and is incorporated by reference herein.

ITEM 7. FINANCIAL STATEMENTS AND EXHIBITS.
(c) Exhibits
Exhibit 99.1 Press release dated March 12, 2002, announcing

the extension of Precision Auto Care, Inc.'s
rights offering.
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