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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.
On June 18, 2010, Popular, Inc. (the Corporation ) and Mr. David H. Chafey, Jr., the Corporation s former President
and Chief Operating Officer, whose employment with the Corporation was terminated effective May 24, 2010,
entered into an agreement (the Agreement ), which sets forth the statutory severance payment of $3,136,528.82
payable to Mr. Chafey based on his thirty-three years of service pursuant to Puerto Rico s Law 80 of May 30, 1976
(employment severance statute). In addition, the Agreement sets forth the amount of Mr. Chafey s vested equity-based
awards that were previously granted under various equity-based award plans maintained by the Corporation, includes
certain waivers, acknowledgments and obligations of Mr. Chafey, and provides for the payment of Mr. Chafey s
attorney s fees. The foregoing description of the Agreement is a summary and is qualified in its entirety by reference to
the full text of the Agreement, which is furnished herewith as Exhibit 99.1.
Item 9.01 Financial Statements and Exhibits.
99.1 Agreement between Popular, Inc. and David H. Chafey, Jr. dated June 18, 2010.
SIGNATURE
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