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ITEM 9. INFORMATION PROVIDED UNDER ITEM 12.

         On May 16, 2003 the Company issued a press release (see Exhibit 99.1)
concerning its results of operations for the quarter ended March 31, 2003.

ITEM 7. FINANCIAL STATEMENTS AND EXHIBITS.

     (a) Financial Statements of Business to Be Acquired:     N/A

     (b) Pro Forma Financial Information:   N/A

     (c) Exhibits:
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    99.1       Press release issued May 16, 2003

----------
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                                   SIGNATURES

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                           TeraForce Technology Corporation
                                       ----------------------------------------
                                                      (Registrant)

Date: May 21, 2003                           By: /s/ Herman M. Frietsch
      ----------------                 ----------------------------------------
                                                        (Signature)
                                             Herman M. Frietsch
                                             Chairman of the Board and CEO
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