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Item 8.01. Other Events.

On June 25, 2008, SurModics, Inc. (the Company ) announced in a press release the initiation by Merck & Co., Inc.
of a Phase IIb clinical trial to evaluate the safety and efficacy of the Company s I-vation TA product in patients with
diabetic macular edema. The initiation of this Phase IIb trial triggers a milestone payment of $9 million from Merck to
SurModics under the License and Research Collaboration Agreement between the companies announced in
June 2007.

The Company expects to receive the $9 million milestone payment in its fiscal quarter ending September 30, 2008,
and will recognize as revenue a portion of the milestone payment in the Company s fiscal quarter ending June 30,
2008, with the remainder being amortized over the remaining economic life of the I-vation sustained drug delivery
system, which the Company estimates to be 15 years.

A copy of the press release is attached hereto as Exhibit 99 and is incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

99 Press Release Dated June 25, 2008.




Edgar Filing: SURMODICS INC - Form 8-K

SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

SURMODICS, INC.

Date: June 30, 2008 /s/ Philip D. Ankeny
Philip D. Ankeny
Senior Vice President and Chief Financial Officer
(duly authorized officer and principal financial officer)



