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Item 5. Other Events

        On January 22, 2004, Juniata Valley Financial Corp. issued a press
release reporting a special cash dividend, payable on February 27, 2004 to
shareholders of record as of February 1, 2004. The aforementioned is attached as
an exhibit to this current report on Form 8-K.
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                                   SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                                 Juniata Valley Financial Corp.
                                                 ------------------------------
                                                          (Registrant)

Date:    January 22, 2004
                                       ----------------------------------------
                                       Francis J. Evanitsky, President & C.E.O.

EXHIBIT INDEX

Exhibit No. 99           Description
------------------------------------
                         Press Release of Juniata Valley Financial Corp.
                         dated January 22, 2004.
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